
Ahli Islamic, Ahli Bank S.A.O.G

تمويل مرابحة (بضائع)
Murabaha Financing (Goods)

ا
هلي ا�سالمي، البنك ا
هلي ش.م.ع.ع

Account Number: رقم الحساب:

Full Name: ا�سم الكامل:





Murabaha Financing (Goods)
Ahli Islamic, Ahli Bank S.A.O.G

تمويل مرابحة (بضائع) 
the Customer to the Bank on the Due Date(s).

 Supplier means the seller from whom the Bank purchases the Goods.

 Tax means any present or future tax, zakat, levy, duty, charge, fee, deduction or 
withholding and shall include, without limitation, any penalty or late payment.

2.  Conditions Precedent
2.1.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase 

Date shall be subject to the receipt by the Bank (in a form and substance acceptable to 
the Bank).

2.2.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase Date 
shall be further subject to the fulfilment of the following conditions (as shall be determined 
by the Bank in its sole discretion):

 (a) the payment of Murabaha Cost by the Bank to the Supplier on the    
 Purchase Date shall not result in any breach of any law or existing    
 agreement;

 (b) the Bank has received such other documents as it may reasonably require in   
 respect of the payment of the Murabaha Cost; and

 (c)no event or circumstance would constitute an Event of Default shall have   
 occurred and be continuing or is likely to occur.

2.3.The Bank shall notify the Customer in writing promptly upon being so satisfied of the 
conditions precedent.

2.4.Any conditions precedent set forth in this clause 3 may be waived and or modified by the 
Bank, in its sole discretion, through a written notice to be sent by the Bank to the 
Customer.

3. Terms Applicable to the Murabaha 
3.1.The Bank agrees to sell the Goods to the Customer and the Customer agrees to purchase 

the Goods from the Bank at the Murabaha Sale Price k on an "as is, where is" basis.

3.2.Upon receipt by the Bank of the Application and the Promise to Purchase and subject to 
clause 3.3, the Bank shall purchase the Goods directly from the Supplier or, if applicable, 
and shall acquire them through the Customer as the agent of the Bank. The Customer 
shall procure that all documents relating to the purchase of the Goods from the Supplier, 
including but not limited to invoices or quotations, be addressed directly to the Bank.

3.3.Subject to the ownership to the Goods having been acquired by the Bank on the Purchase 
Date, the Bank shall send an Offer to Sell to the Customer.

3.4.Following receipt by the Customer of the Offer to Sell, the Customer shall immediately and 
unconditionally send an Acceptance of Offer on the date of Offer to Sell (or such other time 
as may be agreed between the Bank and the Customer) upon which the Murabaha Sale 
Contract shall be concluded and ownership of and all rights, risks and obligations relating 
to the Goods shall immediately pass to the Customer.

3.5.If the Customer fails to send an Acceptance of Offer in accordance with clause 3.4, the 
Customer shall be deemed to have failed to purchase the Goods, and the Customer shall 
fully compensate the Bank in respect of all actual costs, claims, losses and expenses 
whatsoever nature suffered or incurred by the Bank as a direct result of such failure by the 
Customer to issue an Acceptance of Offer. 

4.  The Customer's Obligations
4.1.The Customer shall pay to the Bank the Murabaha Sale Price in the Specific Currency and 

into the designated account specified by the Bank on or prior to the applicable Due Date. 

4.2.All payments to be made by the Customer under this Agreement shall be made in full, 
without any set-off or counterclaim, and, shall be made free and clear of any Tax.

4.3.If at any time the Customer is required to make any deduction or withholding in respect of 
Tax from any payment due to the Bank under this Agreement, the sum due from the 
Customer in respect of such payment shall be increased to the extent necessary to ensure 
that, after the making of such deduction or withholding, the Bank receives, on the Due 
Date, a net sum equal to the sum which it would have received had no such deduction or 
withholding been required to be made, and the Customer shall indemnify the Bank against 
any losses or costs incurred by the Bank by reason of any failure of the Customer to make 
any such deduction or withholding.

4.4.In the event of any delay in the payment due by the Customer under this Agreement, the 
Customer shall pay to the Bank a charity amount for late payment based on the calculation 
set out in item 2 of Schedule 2, to be donated (after deduction of all actual costs of the 
Bank in enforcing or collecting payment hereunder other than any opportunity costs or any 
indirect or consequential cost, loss or liability) to a charity on the Customer’s behalf.

4.5.The Customer irrevocably authorizes the Bank to:

 (a)deduct the monthly instalments in respect of the Murabaha Sale Price on receipt of any 
credit to any account of the Customer with the Bank even if the date of such receipt is prior 
to the applicable Due Date; and

 (b)deduct any costs incurred by the Bank as an administrative or other fees related to the 
Facility Documents.

4.6.Until such time that the obligations of the Customer under the Facility Documents have 
been fully paid and discharged, the Customer shall:

 (a)execute and sign all deeds, documents or contracts which the Bank may in its sole 
discretion require; and

 (b)provide all the information, as the Bank may at any time require relating to the 
possession of the Goods or otherwise whatsoever. 

4.7.The Customer undertakes, as and when required by the Bank, to grant to the Bank a first 
ranking security over all assets and properties of whatsoever nature as security for the 
payment of any Murabaha Sale Price without prejudice to any other security held by the 
Bank for any such Murabaha Sale Price.   

4.8.Further, the Customer undertakes, as and when required by the Bank, to:

 (a)create and perfect the Security Documents to be conferred on the Bank under this 
clause as required under the laws of Oman, including but not limited to  registering such 
security with the relevant authorities, and to the extent required by the Bank, renew/ 
replace such security; 

 (b)maintain, preserve, perfect or update such security  granted by the Customer in favour 
of the Bank; and 

 (c)bear all costs and expenses incurred in respect of any  such security.

5.  Amending the Murabaha Sale Price 
 It is agreed that, in compliance with the Shari’a principles, the Murabaha Sale Price, once 

agreed, cannot be changed even the Customer settles the Murabaha Sale Price before its 
respective Due Date(s). The Customer shall not be entitled to claim any reduction/rebate 
in the Murabaha Sale Price. However the Bank at its sole discretion may or may not give 
a rebate upon settlement of the amount due before the Due Date(s). 

6.  Illegality 
 If, at any time, it is or will become unlawful in Oman for the Bank to perform any of its 

obligations under the Facility Documents:

 (a)the Bank shall promptly notify the Customer upon becoming aware of that event; and

 (b)the Customer shall make an early payment to the Bank equal to the outstanding  
Murabaha Sale Price and pay all other sums payable under the Facility Documents on the 
next succeeding Due Date or such earlier date as the Bank notifies to the Customer is 
necessary  to comply with the relevant law.

7.  The Warranties against the Supplier
7.1.The Customer has read and approved all the terms and conditions of which the Bank 

takes ownership of the Goods. Therefore, the Bank assigns to the Customer all its rights 
relating to warranties against the Supplier hereunder. 

7.2.The Bank shall not be deemed to give any warranty or representation (express or implied) 
whatsoever in respect of the Murabaha Sale Contract whether arising by law, by statute 
or otherwise and, without prejudice to the generality of the foregoing, any such 
warranty or representation is hereby expressly excluded to the full extent permitted by 
applicable law.

7.3.The Customer is entitled to pursue a claim against the Supplier as applicable but not 
entitled to pursue any claim against the Bank whatsoever. The Customer shall be 
considered to have accepted the Goods unconditionally and without reservation and shall 
have no further remedy against the Bank in respect of their quality, condition, quantity, 
description, title or otherwise.

8.  Set Off 
8.1.Notwithstanding any provision mentioned in the any documents signed by the Customer, 

the Bank has the right at any time and without notifying the Customer to consolidate all 
the accounts held by the Customer in the Bank or in any of its branches in one account 
and to set off any amounts standing to the credit of these accounts or any of them against 
any amount owed to the Bank by the Customer under the Facility Documents and may do 
so notwithstanding that the balances on such accounts and the liabilities may not be 
expressed in the same currency and the Bank is hereby authorised to effect any 
necessary conversions at its own rate of exchange then prevailing.

8.2.The Bank shall not be obliged to exercise any of its rights under this clause which shall 
be without prejudice and in addition to any right of set off, combination of accounts, lien 
or other right to which it is at any time otherwise entitled (whether by operation of law, 
contract or otherwise).

9.  Representations and Warranties
9.1.The Customer represents and warrants the following:

 (a) the Customer is a resident in Oman and is of full age and sound mind; 

 (b) the Customer has the power and legal capacity to enter into, perform and deliver each 
Facility Document and the transactions contemplated therein;

 (c) the obligations of the Customer in the Facility Documents are legal, valid, binding and 
enforceable;

 (d) the entry into and performance by the Customer of the Facility Documents do not and 
will not conflict with (i) any law or regulation applicable to the Customer; or (ii) any 
agreement or instrument binding upon the Customer or the Customer's assets;

 (e) no Event of Default is continuing or might reasonably be expected to result from the 
Facility Documents and no other event or circumstance is outstanding which have a 
Material Adverse Effect;

 (f) no litigation, arbitration or administrative proceedings which, if adversely determined, 
might reasonably be expected to have a Material Adverse Effect have (to the best of the 
Customer's knowledge and belief) been started or threatened against the Customer;

 (g) the Customer is not bankrupt and has not committed any act of bankruptcy and no 
bankruptcy petition has been presented against the Customer;

 (h) all information provided is true, complete and accurate in all material respects as at 
the date they were provided and the Customer is not aware of any material facts or 
circumstances that have not been disclosed to the Bank which would have affected the 
Bank’s decision to enter into  the Facility Documents;

 (i) the Customer's payment obligations under the Facility Documents shall be in addition 
to and independent from all other obligations of the Customer to the Bank and shall rank 
at least pari passu with the claims of all his other unsecured creditors, except for 
obligations mandatorily preferred by applicable law; and

 (j) any security conferred by each Security Document constitutes a first priority security 
interest and those assets are not subject to any prior or pari passu security.

9.2.The representations and warranties in this clause are made on the date of this Agreement 
and shall continue to be true and accurate in all respects on the date of the Promise to 
Purchase and the Murabaha Sale Contract Date.

10.  Undertakings
10.1.The Customer undertakes the following:

 (a) the Customer shall promptly notify the Bank of any Event of Default (and the steps, if 
any, being taken to remedy it);

 (b) the Customer shall comply in all respects with all applicable laws;

 (c) the Customer shall not create or permit to subsist any security over any of his assets 
without the prior written consent of the Bank;

 (d) the Customer shall supply the Bank promptly with the full details of any litigation, 
arbitration, bankruptcy, administrative proceedings or insolvency proceedings brought 
against him as soon as he becomes aware of them;

 (e) the Customer shall inform the Bank in writing immediately and without any delay of any 
change occurring to his address, contact details, and/or material adverse change of his 
financial position; 

 (f) the Customer shall take out insurance/ takaful policy  for coverage of life, permanent 
total disability and permanent  partial disability, as approved and required by the Bank; and

11. Events of Default
11.1.An Event of Default shall have occurred if:

 (a) the Customer fails to pay any sum due under the Facility Documents on the due date 
unless the failure to pay is caused by administrative or technical error and the payment is 
made within 5 Business Days of its Due Date;

 (b) the Customer commits any breach under the Facility Documents (other than those 
referred to in sub-clause 11.1(a) above and such breach (if, in the Bank’s opinion, capable 
of remedy) is not remedied within 10 Business Days after notice from the Bank;

 (c) any representation or statement is incorrect when made or deemed to be repeated; 

 (d) any indebtedness of the Customer is not paid when due or is declared to be or 
otherwise becomes due and payable prior to its specified maturity;

 (e) any step is taken for the bankruptcy of the Customer, or the Customer commits an act 
of bankruptcy;

 (f) the Customer fails to provide any additional or replacement security or to execute, 
register and/or perfect any such Security Documents requested by the Bank;

 (g) the Security Documents do not have or cease to have the effect and priority it is 
expressed to have under the terms of the Security Documents;

 (h) it becomes unlawful for the Customer to perform its obligations under the Facility 
Documents; 

 (i) any occurrence or which might have a Material Adverse Effect; or

 (ii) any event exists which might render the continuation of this Agreement detrimental to 
the position of the Bank.

11.2.Where the Customer is a legal entity, the additional Events of Default in Schedule 7 shall 
apply.

11.3. On and at any time after the occurrence of an Event of Default which is continuing the 
Bank may by notice to the Customer:

 (a) declare that all or part of any unpaid Murabaha Sale Price be payable on demand by 
the Bank; 

 (b) exercise any or all of its rights, remedies, powers or discretions under the Security 
Documents and Facility Documents; 

 (c) set off and apply all monies on any account with the Bank of the amounts outstanding 
under the Facility Documents; and/ or

 (d) subject to applicable laws, repossess the Goods without notice or any other formality 
and may deal with the Goods as the Bank deems reasonable.

12. Duration and Termination
 This Agreement shall continue in full force and effect until all moneys, obligations and 

liabilities owing or incurred by the Customer to the Bank have been paid and discharged 
in full and the Bank has issued certificate to this effect. 

13.Indemnities
 The Customer shall on demand by the Bank indemnify the Bank to the fullest extent 

permitted by law, and hold it harmless, against any and all claims, demands, losses, 
penalties, actions, suits, actual damages and liabilities of whatsoever nature  (any of 
the foregoing being referred to as a Claim) arising out of any failure of the Customer to 
perform or comply with any of its obligations under the Facility Documents or as a 
result of any action or omission on the part of the Customer, other than as a result of 
the wilful misconduct or gross negligence of the Bank.  The Customer shall protect and 
defend at all times its title to the Goods, including keeping the Goods free and clear 
from any security.

14. Assignments
14.1.The Customer shall not assign or transfer any of his rights, benefits and obligations 

under the Facility Documents.

14.2. The Bank may assign, transfer or novate its rights, benefits or obligations under the 
Facility Documents to any third party without the prior permission of the Customer.

15. Notices
15.1. Any notice or communication to be served under or in connection with this Agreement 

shall be made in writing either in Arabic or English and sent by registered post and, if the 
parties agree in writing, may be sent by fax or e-mail to the addresses set out herein (or 
such other address or telex or fax number as either party may from time to time notify the 
other party).

15.2. Any communication, notice or document made or delivered by one party to another 
under or in connection with this Agreement will only be effective:

 (a) if by way of fax or e-mail, when received in legible form; 

 (b) if by way of registered post, 5 Working Days after it was sent; and 

 (c) if to the Bank, only if it is expressly marked for the attention of the relevant department 
or officer notified by the Bank to Customer.

16. Miscellaneous
16.1. No delay or omission on the part of the Bank in exercising any right or remedy under 

this Agreement shall impair that right or be taken to be a waiver of it; nor shall any single 
partial or defective exercise of  such right preclude other or further exercise  of right under 
this Agreement. The Bank’s rights under this Agreement are cumulative and not exclusive 
of any rights provided by law and may be exercised as often as necessary.

16.2. Any waiver, consent or approval by the Bank, shall only be given in writing.

16.3. This Agreement including the Schedules (and its Annexures) represents the entire 
agreement between the Parties in relation to the subject matter and no amendment or 
modification to this Agreement will be effective or binding unless it is in writing, signed by 
both Parties and refers to this Agreement.

16.4. At any time, any provision of this Agreement becomes illegal, invalid or unenforceable 
neither the legality, validity or enforceability of the remaining provisions of this Agreement, 
shall in any way be affected or impaired thereby

16.5. This Agreement may be entered in two counterparts each of the executed counterparts 
shall be deemed to be an original but, taken together, they shall constitute one 
instrument.

17. Compliance with Rules of Shari’a 

17.1. The Customer agrees that this Agreement and the transactions contemplated by it are 
compliant with Shari'a.

17.2. The Parties agree that payment of interest is repugnant to Shari’a and, to the extent that 
the laws of Oman impose whether by contract or by statue any obligation to pay interest, 
the Parties irrevocably and unconditionally waive and reject any entitlement to recover 
interest from the other.

18. The Schedules 

 The Schedule(s) of this Agreement signed from time to time shall be considered as an 
integral part thereof.

19. Governing Law and Jurisdiction
 This Agreement shall be governed and construed according to the laws of Sultanate of 

Oman and the courts of Sultanate of Oman shall have non-exclusive right to settle any 
dispute which may arise, herein and in case of contradiction, the Shari'a law, as 
interpreted by the Shari’a Supervisory Board of the Bank, will be applicable.
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Murabaha  Agreement

The Murabaha  Agreement (this Agreement) is entered into on the date set out in 

Schedule 1 between:

(1) Ahli Islamic, Ahli Bank (S.A.O.G.), a joint stock company incorporated under the laws 
of Oman with company registration number 1558560 having its address at P.O. Box. 545, 
Postal Code 116 Mina Al Fahal, Muscat, Sultanate of Oman (the Bank which expression 
shall where the context so admits include its successors and assignees); and

(2)  The individual or legal entity set out in Schedule 1 (the Customer).
 (individually, the Party and collectively, the Parties).

Introduction
(A) The Customer has through its Application (as defined below) requested the Bank to 

acquire the Goods (as defined below) and to sell the same to the Customer through a 
Murabaha arrangement. 

(B) The Bank will acquire the Goods and will sell them to the Customer on the terms and 
conditions of this Agreement.

Agreed Terms
1.  Definitions
 Acceptance of Offer means the acceptance by the Customer to the Offer to Sell.  

 Application means the application made by the Customer to the Bank for the purchase 
of the Goods, the details of which are set out in Schedule 2. 

 Business Day means a day other than a Friday and Saturday or a public holiday when 
banks are open for business in Oman. 

 Delivery Date means the date when the the Goods are received by the Customer from 
Bank or the Supplier. 

 Due Date(s) means the date(s) on which the Murabaha Sale Price or any part thereof 
is due and payable by the Customer to the Bank as set out in the Annexure to the 
Offer to Sell.

 Event of Default means any of the events or circumstances specified as such in clause 11. 

 Facility Documents means the documents listed in Schedule 2 and such other 
documents designated as such by the Bank.

 Goods mean the articles, things or commodities that are specified in the Promise to 
Purchase.

 Material Adverse Effect means a material adverse effect on:

 (a) the Customer’s assets; or

 (b) the Customer's financial condition; or

 (c) the Customer's ability to perform its obligations under the Facility Documents.

 Murabaha Cost means the total amount paid by the Bank to the Supplier for the 
purchase of the Goods plus expenses borne by Bank in respect of the Goods. 

 Murabaha Sale Contract Date means the date the Murabaha Sale Contract is 
concluded on the date of the Acceptance of Offer.

 Murabaha Sale Contract means an agreement for sale by the Bank of the Goods which 
shall be concluded upon receipt of the Acceptance of Offer.

 Murabaha Sale Price means the total price of the Goods, which is equivalent to the 
aggregate of the Murabaha Cost and the Profit Amount to be paid by the Customer to 
the Bank by way of instalment on each Due Date, as set out in the Annexure to the Offer 
to Sell. 

 Offer to Sell means an offer to sell the Goods by the Bank to the Customer, substantially 
in the form set out in Schedule 3(A).

 Profit Amount means the aggregate amount calculated in the following formula: 
Murabaha Cost x Profit Rate x N/ 365 where N is the number of days from, and including, 
the Murabaha Sale Contract Date to, but excluding, the Due Date.

 Profit Rate means the margin set out in Schedule 2.

 Promise to Purchase means the promise to buy the Goods by the Customer from the 
Bank.

 Promissory Note means the promissory note to be issued by the Customer in favor of 
the Bank for the amount of the Murabaha Sale Price, substantially in the form set out in 
Schedule 3(B). 

 Purchase Date means the date on which the Murabaha Cost is paid by the Bank to the 
Supplier for the purchase of the Goods.

 Security Documents means the Promissory Note and each other security document (if 
any) as specified by the Bank to be delivered by the Customer to the Bank as security for 
his obligations under the Facility Documents.

 Specific Currency means the currency in which the Murabaha Sale Price is payable by 

اتفاقية المرابحة

تم إبرام اتفاقية المرابحة هذه (االتفاقية) في التاريخ المبين في الجدول 
(١) بين كل من:

تأسســت  مســاهمة  شــركة  ش.م.ع.ع،  االهلــي  البنــك  ا�سالمــي،  ا
هلــي      (١)

بموجــب قوانيــن ســلطنة ُعمــان بالســجل التجــاري رقــم: ١٥٥٨٥٦٠، وعنوانهــا ص.ب. ٥٤٥، 
مينــاء الفحــل ، الرمـــــز البريــدي ١١٦، مســقط، سلطنـــــة عمــان (عبــارة البنــك هــي العبــارة 

التي تشمل خلفاءه والمتنازل لهم أينما سمح السياق بذلك)، و
(٢)  الفرد أو الكيان القانوني المبين في الجدول (١) (العميل)

      (يشار لكل منهما منفردين الطرف ومجتمعين الطرفين)

المقدمة
(أ)   طلــب العميــل مــن خالل طلبــه (كمــا هــو مبيــن أدنــاه) الــذي تقــدم بــه للبنــك، أن يقــوم 
البنــك بالحصــول علــى البضائــع (كمــا هــو مبيــن أدنــاه) وبيعهــا إلــى العميــل مــن خالل  

معاملة مرابحة.
(ب) سيشــتري البنــك البضائــع وســوف يبيعهــا إلــى العميــل وفــق¸ لشــروط وأحــكام هــذه 

االتفاقية.

الشروط المتفق عليها 
١.   تعريفات

قبول العرض يعني قبول العميل لعرض البيع. 
البضائــع وتفاصيلــه  للبنــك لشــراء  العميــل  بــه  تقــدم  الــذي  الطلــب  الطلــب يعنــي 

موضحة في الجدول (٢).     
يــوم العمــل هــو أي يــوم غيــر يــوم الجمعــة والســبت أو عطلــة رســمية والتــي تكــون 

البنوك فيها مفتوحة للقيام بأعمالها في سلطنة ُعمان.

تاريخ التسليم هو التاريخ الذي يستلم فيه العميل البضائع من البنك أو المورد.

تاريــخ (تواريــخ) االســتحقاق تعنــي التاريــخ (التواريــخ) التــي يكــون فيهــا ســعر بيــع 
المرابحــة أو أي جــزء منهــا مســتحق وواجــب الدفــع مــن قبــل العميــل إلــى البنــك كمــا هــو 

مبين في ملحق عرض البيع.   

حالة التقصير تعني أي حالة من الحاالت أو ظرف من الظروف المحددة في البند (١١).         

والمســتندات   (٢) الجــدول  فــي  المدرجــة  المســتندات  تعنــي  التســهيل  مســتندات 
اÃخرى التي يحددها البنك.

البضائع تعني تلك المواد أو اÃشياء أو السلع المذكورة في مستند "الوعد بالشراء"
ا
ثر العكسي المادي يعني اÃثر العكسي المادي على:

(ا)   أصول العميل، أو
(ب) الوضع المالي للعميل، أو 

(ج) مقدرة العميل على أداء التزاماته بموجب مستندات التسهيل.
تكاليــف المرابحــة تعنــي إجمالــي المبلــغ المدفــوع مــن البنــك للعميــل لشــراء البضائــع 

باÈضافة إلى النفقات التي تكبدها البنك فيما يتعلق بالبضائع.

تاريخ عقد بيع المرابحة يعني تاريخ إبرام عقد بيع المرابحة في تاريخ قبول عرض البيع.

عقــد بيــع المرابحــة يعنــي اتفاقيــة البيــع مــن قبــل البنــك للبضائــع والتــي يجــب إبرامهــا 
عند استالم قبول العرض.

ســعر بيــع المرابحــة يعنــي الســعر اÈجمالــي للبضائــع والــذي يســاوي مجمــوع تكاليــف 
المرابحــة ومبلــغ الربــح الالزم دفعــه مــن قبــل العميــل إلــى البنــك عــن طريــق اٌلاقســاط فــي 

كل تاريخ استحقاق كما هو مبين في ملحق عرض البيع. 

عــرض البيــع يعنــي عــرض بيــع البضائــع المقــدم  مــن البنــك للعميــل، وبشــكل أساســي 
بحسب الصيغة المبينة في الجدول ٣ (أ).

مبلــغ الربــح يعنــي إجمالــي المبلــغ المحســوب وفــق المعادلــة التاليــة: تكاليــف المرابحــة 
× معــدل الربــح × ن/ ٣٦٥ ، حيــث أن (ن) هــي عــدد اÃيــام مــن، ويشــمل، تاريــخ عقــد بيــع 

المرابحة وحتى، وباستثناء، تاريخ االستحقاق. 

معدل الربح يعني الهامش المبين في الجدول (٢).

الوعد بالشراء يعني وعد العميل بشراء البضائع من البنك. 

الســند ا�ذنــي يعنــي الســند اÈذنــي الواجــب صــدوره مــن قبــل العميــل لصالــح البنــك 
بمبلغ سعر بيع المرابحة ، وبشكل أساسي على االستمارة المبينة في الجدول ٣ (ب). 

تاريــخ الشــراء يعنــي التاريــخ الــذي يتــم فيــه دفــع تكاليــف المرابحــة مــن قبــل البنــك إلــى 
المورد لشراء البضائع.

مســتندات الضمــان تعنــي الســند اÈذنــي وأي مســتند ضمــان آخــر (إن ُوجــد) كمــا هــو 
بموجــب  اللتزاماتــه  للبنــك كضمــان  العميــل  مــن  تســلميها  ليتــم  البنــك،  مــن  محــدد 

مستندات التسهيل.

العملة المحددة تعني العملة الواجب دفعها لسعر بيع المرابحة من قبل العميل 



 
the Customer to the Bank on the Due Date(s).

 Supplier means the seller from whom the Bank purchases the Goods.

 Tax means any present or future tax, zakat, levy, duty, charge, fee, deduction or 
withholding and shall include, without limitation, any penalty or late payment.

2.  Conditions Precedent
2.1.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase 

Date shall be subject to the receipt by the Bank (in a form and substance acceptable to 
the Bank).

2.2.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase Date 
shall be further subject to the fulfilment of the following conditions (as shall be determined 
by the Bank in its sole discretion):

 (a) the payment of Murabaha Cost by the Bank to the Supplier on the    
 Purchase Date shall not result in any breach of any law or existing    
 agreement;

 (b) the Bank has received such other documents as it may reasonably require in   
 respect of the payment of the Murabaha Cost; and

 (c)no event or circumstance would constitute an Event of Default shall have   
 occurred and be continuing or is likely to occur.

2.3.The Bank shall notify the Customer in writing promptly upon being so satisfied of the 
conditions precedent.

2.4.Any conditions precedent set forth in this clause 3 may be waived and or modified by the 
Bank, in its sole discretion, through a written notice to be sent by the Bank to the 
Customer.

3. Terms Applicable to the Murabaha 
3.1.The Bank agrees to sell the Goods to the Customer and the Customer agrees to purchase 

the Goods from the Bank at the Murabaha Sale Price k on an "as is, where is" basis.

3.2.Upon receipt by the Bank of the Application and the Promise to Purchase and subject to 
clause 3.3, the Bank shall purchase the Goods directly from the Supplier or, if applicable, 
and shall acquire them through the Customer as the agent of the Bank. The Customer 
shall procure that all documents relating to the purchase of the Goods from the Supplier, 
including but not limited to invoices or quotations, be addressed directly to the Bank.

3.3.Subject to the ownership to the Goods having been acquired by the Bank on the Purchase 
Date, the Bank shall send an Offer to Sell to the Customer.

3.4.Following receipt by the Customer of the Offer to Sell, the Customer shall immediately and 
unconditionally send an Acceptance of Offer on the date of Offer to Sell (or such other time 
as may be agreed between the Bank and the Customer) upon which the Murabaha Sale 
Contract shall be concluded and ownership of and all rights, risks and obligations relating 
to the Goods shall immediately pass to the Customer.

3.5.If the Customer fails to send an Acceptance of Offer in accordance with clause 3.4, the 
Customer shall be deemed to have failed to purchase the Goods, and the Customer shall 
fully compensate the Bank in respect of all actual costs, claims, losses and expenses 
whatsoever nature suffered or incurred by the Bank as a direct result of such failure by the 
Customer to issue an Acceptance of Offer. 

4.  The Customer's Obligations
4.1.The Customer shall pay to the Bank the Murabaha Sale Price in the Specific Currency and 

into the designated account specified by the Bank on or prior to the applicable Due Date. 

4.2.All payments to be made by the Customer under this Agreement shall be made in full, 
without any set-off or counterclaim, and, shall be made free and clear of any Tax.

4.3.If at any time the Customer is required to make any deduction or withholding in respect of 
Tax from any payment due to the Bank under this Agreement, the sum due from the 
Customer in respect of such payment shall be increased to the extent necessary to ensure 
that, after the making of such deduction or withholding, the Bank receives, on the Due 
Date, a net sum equal to the sum which it would have received had no such deduction or 
withholding been required to be made, and the Customer shall indemnify the Bank against 
any losses or costs incurred by the Bank by reason of any failure of the Customer to make 
any such deduction or withholding.

4.4.In the event of any delay in the payment due by the Customer under this Agreement, the 
Customer shall pay to the Bank a charity amount for late payment based on the calculation 
set out in item 2 of Schedule 2, to be donated (after deduction of all actual costs of the 
Bank in enforcing or collecting payment hereunder other than any opportunity costs or any 
indirect or consequential cost, loss or liability) to a charity on the Customer’s behalf.

4.5.The Customer irrevocably authorizes the Bank to:

 (a)deduct the monthly instalments in respect of the Murabaha Sale Price on receipt of any 
credit to any account of the Customer with the Bank even if the date of such receipt is prior 
to the applicable Due Date; and

 (b)deduct any costs incurred by the Bank as an administrative or other fees related to the 
Facility Documents.

4.6.Until such time that the obligations of the Customer under the Facility Documents have 
been fully paid and discharged, the Customer shall:

 (a)execute and sign all deeds, documents or contracts which the Bank may in its sole 
discretion require; and

 (b)provide all the information, as the Bank may at any time require relating to the 
possession of the Goods or otherwise whatsoever. 

4.7.The Customer undertakes, as and when required by the Bank, to grant to the Bank a first 
ranking security over all assets and properties of whatsoever nature as security for the 
payment of any Murabaha Sale Price without prejudice to any other security held by the 
Bank for any such Murabaha Sale Price.   

4.8.Further, the Customer undertakes, as and when required by the Bank, to:

 (a)create and perfect the Security Documents to be conferred on the Bank under this 
clause as required under the laws of Oman, including but not limited to  registering such 
security with the relevant authorities, and to the extent required by the Bank, renew/ 
replace such security; 

 (b)maintain, preserve, perfect or update such security  granted by the Customer in favour 
of the Bank; and 

 (c)bear all costs and expenses incurred in respect of any  such security.

5.  Amending the Murabaha Sale Price 
 It is agreed that, in compliance with the Shari’a principles, the Murabaha Sale Price, once 

agreed, cannot be changed even the Customer settles the Murabaha Sale Price before its 
respective Due Date(s). The Customer shall not be entitled to claim any reduction/rebate 
in the Murabaha Sale Price. However the Bank at its sole discretion may or may not give 
a rebate upon settlement of the amount due before the Due Date(s). 

6.  Illegality 
 If, at any time, it is or will become unlawful in Oman for the Bank to perform any of its 

obligations under the Facility Documents:

 (a)the Bank shall promptly notify the Customer upon becoming aware of that event; and

 (b)the Customer shall make an early payment to the Bank equal to the outstanding  
Murabaha Sale Price and pay all other sums payable under the Facility Documents on the 
next succeeding Due Date or such earlier date as the Bank notifies to the Customer is 
necessary  to comply with the relevant law.

7.  The Warranties against the Supplier
7.1.The Customer has read and approved all the terms and conditions of which the Bank 

takes ownership of the Goods. Therefore, the Bank assigns to the Customer all its rights 
relating to warranties against the Supplier hereunder. 

7.2.The Bank shall not be deemed to give any warranty or representation (express or implied) 
whatsoever in respect of the Murabaha Sale Contract whether arising by law, by statute 
or otherwise and, without prejudice to the generality of the foregoing, any such 
warranty or representation is hereby expressly excluded to the full extent permitted by 
applicable law.

7.3.The Customer is entitled to pursue a claim against the Supplier as applicable but not 
entitled to pursue any claim against the Bank whatsoever. The Customer shall be 
considered to have accepted the Goods unconditionally and without reservation and shall 
have no further remedy against the Bank in respect of their quality, condition, quantity, 
description, title or otherwise.

8.  Set Off 
8.1.Notwithstanding any provision mentioned in the any documents signed by the Customer, 

the Bank has the right at any time and without notifying the Customer to consolidate all 
the accounts held by the Customer in the Bank or in any of its branches in one account 
and to set off any amounts standing to the credit of these accounts or any of them against 
any amount owed to the Bank by the Customer under the Facility Documents and may do 
so notwithstanding that the balances on such accounts and the liabilities may not be 
expressed in the same currency and the Bank is hereby authorised to effect any 
necessary conversions at its own rate of exchange then prevailing.

8.2.The Bank shall not be obliged to exercise any of its rights under this clause which shall 
be without prejudice and in addition to any right of set off, combination of accounts, lien 
or other right to which it is at any time otherwise entitled (whether by operation of law, 
contract or otherwise).

9.  Representations and Warranties
9.1.The Customer represents and warrants the following:

 (a) the Customer is a resident in Oman and is of full age and sound mind; 

 (b) the Customer has the power and legal capacity to enter into, perform and deliver each 
Facility Document and the transactions contemplated therein;

 (c) the obligations of the Customer in the Facility Documents are legal, valid, binding and 
enforceable;

 (d) the entry into and performance by the Customer of the Facility Documents do not and 
will not conflict with (i) any law or regulation applicable to the Customer; or (ii) any 
agreement or instrument binding upon the Customer or the Customer's assets;

 (e) no Event of Default is continuing or might reasonably be expected to result from the 
Facility Documents and no other event or circumstance is outstanding which have a 
Material Adverse Effect;

 (f) no litigation, arbitration or administrative proceedings which, if adversely determined, 
might reasonably be expected to have a Material Adverse Effect have (to the best of the 
Customer's knowledge and belief) been started or threatened against the Customer;

 (g) the Customer is not bankrupt and has not committed any act of bankruptcy and no 
bankruptcy petition has been presented against the Customer;

 (h) all information provided is true, complete and accurate in all material respects as at 
the date they were provided and the Customer is not aware of any material facts or 
circumstances that have not been disclosed to the Bank which would have affected the 
Bank’s decision to enter into  the Facility Documents;

 (i) the Customer's payment obligations under the Facility Documents shall be in addition 
to and independent from all other obligations of the Customer to the Bank and shall rank 
at least pari passu with the claims of all his other unsecured creditors, except for 
obligations mandatorily preferred by applicable law; and

 (j) any security conferred by each Security Document constitutes a first priority security 
interest and those assets are not subject to any prior or pari passu security.

9.2.The representations and warranties in this clause are made on the date of this Agreement 
and shall continue to be true and accurate in all respects on the date of the Promise to 
Purchase and the Murabaha Sale Contract Date.

10.  Undertakings
10.1.The Customer undertakes the following:

 (a) the Customer shall promptly notify the Bank of any Event of Default (and the steps, if 
any, being taken to remedy it);

 (b) the Customer shall comply in all respects with all applicable laws;

 (c) the Customer shall not create or permit to subsist any security over any of his assets 
without the prior written consent of the Bank;

 (d) the Customer shall supply the Bank promptly with the full details of any litigation, 
arbitration, bankruptcy, administrative proceedings or insolvency proceedings brought 
against him as soon as he becomes aware of them;

 (e) the Customer shall inform the Bank in writing immediately and without any delay of any 
change occurring to his address, contact details, and/or material adverse change of his 
financial position; 

 (f) the Customer shall take out insurance/ takaful policy  for coverage of life, permanent 
total disability and permanent  partial disability, as approved and required by the Bank; and

11. Events of Default
11.1.An Event of Default shall have occurred if:

 (a) the Customer fails to pay any sum due under the Facility Documents on the due date 
unless the failure to pay is caused by administrative or technical error and the payment is 
made within 5 Business Days of its Due Date;

 (b) the Customer commits any breach under the Facility Documents (other than those 
referred to in sub-clause 11.1(a) above and such breach (if, in the Bank’s opinion, capable 
of remedy) is not remedied within 10 Business Days after notice from the Bank;

 (c) any representation or statement is incorrect when made or deemed to be repeated; 

 (d) any indebtedness of the Customer is not paid when due or is declared to be or 
otherwise becomes due and payable prior to its specified maturity;

 (e) any step is taken for the bankruptcy of the Customer, or the Customer commits an act 
of bankruptcy;

 (f) the Customer fails to provide any additional or replacement security or to execute, 
register and/or perfect any such Security Documents requested by the Bank;

 (g) the Security Documents do not have or cease to have the effect and priority it is 
expressed to have under the terms of the Security Documents;

 (h) it becomes unlawful for the Customer to perform its obligations under the Facility 
Documents; 

 (i) any occurrence or which might have a Material Adverse Effect; or

 (ii) any event exists which might render the continuation of this Agreement detrimental to 
the position of the Bank.

11.2.Where the Customer is a legal entity, the additional Events of Default in Schedule 7 shall 
apply.

11.3. On and at any time after the occurrence of an Event of Default which is continuing the 
Bank may by notice to the Customer:

 (a) declare that all or part of any unpaid Murabaha Sale Price be payable on demand by 
the Bank; 

 (b) exercise any or all of its rights, remedies, powers or discretions under the Security 
Documents and Facility Documents; 

 (c) set off and apply all monies on any account with the Bank of the amounts outstanding 
under the Facility Documents; and/ or

 (d) subject to applicable laws, repossess the Goods without notice or any other formality 
and may deal with the Goods as the Bank deems reasonable.

12. Duration and Termination
 This Agreement shall continue in full force and effect until all moneys, obligations and 

liabilities owing or incurred by the Customer to the Bank have been paid and discharged 
in full and the Bank has issued certificate to this effect. 

13.Indemnities
 The Customer shall on demand by the Bank indemnify the Bank to the fullest extent 

permitted by law, and hold it harmless, against any and all claims, demands, losses, 
penalties, actions, suits, actual damages and liabilities of whatsoever nature  (any of 
the foregoing being referred to as a Claim) arising out of any failure of the Customer to 
perform or comply with any of its obligations under the Facility Documents or as a 
result of any action or omission on the part of the Customer, other than as a result of 
the wilful misconduct or gross negligence of the Bank.  The Customer shall protect and 
defend at all times its title to the Goods, including keeping the Goods free and clear 
from any security.

14. Assignments
14.1.The Customer shall not assign or transfer any of his rights, benefits and obligations 

under the Facility Documents.

14.2. The Bank may assign, transfer or novate its rights, benefits or obligations under the 
Facility Documents to any third party without the prior permission of the Customer.

15. Notices
15.1. Any notice or communication to be served under or in connection with this Agreement 

shall be made in writing either in Arabic or English and sent by registered post and, if the 
parties agree in writing, may be sent by fax or e-mail to the addresses set out herein (or 
such other address or telex or fax number as either party may from time to time notify the 
other party).

15.2. Any communication, notice or document made or delivered by one party to another 
under or in connection with this Agreement will only be effective:

 (a) if by way of fax or e-mail, when received in legible form; 

 (b) if by way of registered post, 5 Working Days after it was sent; and 

 (c) if to the Bank, only if it is expressly marked for the attention of the relevant department 
or officer notified by the Bank to Customer.

16. Miscellaneous
16.1. No delay or omission on the part of the Bank in exercising any right or remedy under 

this Agreement shall impair that right or be taken to be a waiver of it; nor shall any single 
partial or defective exercise of  such right preclude other or further exercise  of right under 
this Agreement. The Bank’s rights under this Agreement are cumulative and not exclusive 
of any rights provided by law and may be exercised as often as necessary.

16.2. Any waiver, consent or approval by the Bank, shall only be given in writing.

16.3. This Agreement including the Schedules (and its Annexures) represents the entire 
agreement between the Parties in relation to the subject matter and no amendment or 
modification to this Agreement will be effective or binding unless it is in writing, signed by 
both Parties and refers to this Agreement.

16.4. At any time, any provision of this Agreement becomes illegal, invalid or unenforceable 
neither the legality, validity or enforceability of the remaining provisions of this Agreement, 
shall in any way be affected or impaired thereby

16.5. This Agreement may be entered in two counterparts each of the executed counterparts 
shall be deemed to be an original but, taken together, they shall constitute one 
instrument.

17. Compliance with Rules of Shari’a 

17.1. The Customer agrees that this Agreement and the transactions contemplated by it are 
compliant with Shari'a.

17.2. The Parties agree that payment of interest is repugnant to Shari’a and, to the extent that 
the laws of Oman impose whether by contract or by statue any obligation to pay interest, 
the Parties irrevocably and unconditionally waive and reject any entitlement to recover 
interest from the other.

18. The Schedules 

 The Schedule(s) of this Agreement signed from time to time shall be considered as an 
integral part thereof.

19. Governing Law and Jurisdiction
 This Agreement shall be governed and construed according to the laws of Sultanate of 

Oman and the courts of Sultanate of Oman shall have non-exclusive right to settle any 
dispute which may arise, herein and in case of contradiction, the Shari'a law, as 
interpreted by the Shari’a Supervisory Board of the Bank, will be applicable.
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إلى البنك في تاريخ (تواريخ) االستحقاق.
المورد يعني البائع الذي قام البنك بشراء البضائع منه.

الضريبــة تعنــي أي ضريبــة حاليــة أو مســتقبلية أو زكاة أو جبايــات أو رســوم جمركيــة 
أو مســتحقات أو رســوم أو خصومــات أو مبالــغ محجــوزة بمــا فــي ذلــك علــى ســبيل 

المثال ال الحصر، أي غرامة أو تأخر في الدفع. 

٢.  الشروط المسبقة
١٫٢   يخضــع التــزام البنــك بشــراء البضائــع مــن المــورد فــي تاريــخ الشــراء لشــرط اســتالم    البنــك 

(بالشكل والمضمون المقبولين لدى البنك).

٢٫٢  كمــا يخضــع التــزام البنــك بشــراء البضائــع مــن المــورد فــي تاريــخ الشــراء لشــرط الوفــاء 
بالشروط التالية (حسب ما يقرره البنك وفق تقديره المطلق):

(أ)  يجــب أال يــؤدي دفــع ســعر تكلفــة المرابحــة مــن قبــل البنــك إلــى المــورد فــي تاريــخ 
الشراء إلى انتهاك أي قانون أو اتفاقية قائمة.

(ب)  اســتلم البنــك تلــك المســتندات اÃخــرى حســب طلبــه بصــورة معقولــة فيمــا 
يتعلق بدفع سعر تكلفة المرابحة، و

ــة مــن التقصيــر قــد حدثــت أو مســتمرة أو مــن  ــن يشــكل أي حــدث أو ظــرف حال (ج)  ل
المحتمل حدوثها.

٣٫٢  يتعين على البنك إخطار العميل كتابًة وفورÖ بمجرد استيفاءه الشروط المسبقة.
٤٫٢  يجــوز التنــازل عــن أي شــروط مســبقة منصــوص عليهــا فــي هــذه المــادة (٣) و أو 
تعديلهــا مــن جانــب البنــك، وفــق التقديــر المطلــق مــن جانبــه، وذلــك مــن خالل إخطــار 

مكتوب يتم إرساله من البنك إلى العميل.

٣.  الشروط المعمول بها في المرابحة 
١٫٣   يوافــق البنــك علــى بيــع البضائــع إلــى العميــل ، ويوافــق العميــل علــى شــراء البضائــع 
مــن البنــك بســعر بيــع المرابحــة، علــى أن يشــتري العميــل البضائــع مــن البنــك "علــى 

حالها" ومن "مكانها".
 ٢٫٣  عنــد اســتالم البنــك الطلــب والوعــد بالشــراء ووفــق¸ للبنــد (٣٫٣)، يشــتري البنــك 
العميــل  خالل  مــن  ويســتلمها  ينطبــق،  حســبما  أو  المــورد  مــن  البضائــع  مباشــرًة 
كوكيــل للبنــك.  يجــب علــى العميــل أن يضمــن أن كافــة المســتندات التــي تتعلــق 
بشــراء البضائــع مــن المــورد بمــا فــي ذلــك، علــى ســبيل المثــال ال الحصــر، الفواتيــر أو 

عروض اÃسعار، موجهة مباشرة باسم البنك.
٣٫٣ يجــب علــى البنــك أن يرســل عــرض بيــع إلــى العميــل بعــد تملــك البنــك للبضائــع فــي 

تاريخ الشراء. 
٤٫٣ فــور اســتالم العميــل عــرض البيــع، يلتــزم العميــل دونمــا قيــد أو شــرط وبصــورة 
نهائيــة أن يرســل مســتند قبــول العــرض فــي تاريــخ عــرض البيــع (أو فــي وقــت آخــر حســب 
االتفــاق عليــه بيــن البنــك والعميــل) والــذي يتــم فيــه إبــرام عقــد بيــع المرابحــة وتنتقــل 
إلــى  بالبضائــع   تتعلــق  التــي  وااللتزامــات  والمخاطــر  الحقــوق  الفــور كافــة  علــى  فيــه 

العميل.
٥٫٣ إذا فشــل العميــل فــي إرســال مســتند قبــول العــرض وفــق¸ Ãحــكام البنــد (٤٫٣)، حينهــا 
يقــوم  أن  العميــل  علــى  ويجــب  البضائــع  شــراء  فــي  فشــل  قــد  العميــل  يعتبــر 
والمطالبــات  الفعليــة  التكاليــف  بكافــة  يتعلــق  فيمــا  للبنــك  الكامــل  بالتعويــض 
والخســائر والمصروفــات أًيــا كانــت طبيعتهــا والتــي ثبــت تكبدهــا أو التعــرض لهــا مــن 
جانــب البنــك كنتيجــة مباشــرة لهــذا الفشــل مــن قبــل العميــل فــي إصــدار مســتند 

قبول العرض.
٤. التزامات العميل 

١٫٤  يجــب علــى العميــل أن يدفــع إلــى البنــك ســعر بيــع المرابحــة بالعملــة المحــددة وفــي 
الحساب المحدد من جانب البنك في أو قبل تاريخ االستحقاق المعمول به. 

٢٫٤ يجــب ســداد كافــة الدفعــات مــن جانــب العميــل بموجــب هــذه االتفاقيــة كاملــة دون أي 
مقاصة أو مطالبات مقابلة ويجب أن تكون خالية من أي ضريبة.

يتعلــق  فيمــا  اســقتطاع  أو  خصــم  أي  إجــراء  وقــت  أي  فــي  العميــل  مــن  ُطلــب  إذا   ٣٫٤
بالضرائــب مــن أي مدفوعــات مســتحقة للبنــك بموجــب هــذه االتفاقيــة، يجــب زيــادة المبلــغ 
المســتحق مــن العميــل فيمــا يتعلــق بهــذه المدفوعــات إلــى الحــد الضــروري لضمــان ذلــك، 
بعــد إجــراء هــذا الخصــم أو االســتقطاع، يتلقــى البنــك، فــي تاريــخ االســتحقاق، مبلــغ¸ 
صافــي¸ يســاوي المبلــغ الــذي كان ســيحصل عليــه فــي حالــة عــدم الحاجــة إلــى إجــراء هــذا 
الخصــم أو االســتقطاع، ويجــب علــى العميــل تعويــض البنــك مقابــل أي خســائر أو تكاليــف 

يتكبدها البنك بسبب أي فشل من جانب العميل في إجراء أي خصم أو اسقتطاع.
ــغ مســتحقة بموجــب هــذه  ــة أي تأخــر فــي الســداد مــن قبــل العميــل Ãي مبال ٤٫٤ فــي حال
االتفاقيــة فــي تاريــخ اســتحقاقها، عندئــذ يجــب علــى العميــل أن يســدد إلــى البنــك 
مبلــغ تبــرع عــن الســداد المتأخــر بنــاًء علــى الحســابات الموضحــة فــي المــادة (٢) مــن 
الجــدول (٢) ويقــوم البنــك بصــرف هــذا المبلــغ إلــى أي جهــة خيريــة نيابــًة عــن العميــل 
(بعــد اســتقطاع جميــع التكاليــف الفعليــة التــي تحملهــا البنــك فــي ســبيل إنفــاذ أو 
أي  بــخالف  االتفاقيــة  بموجــب هــذه  الســداد  المســتحقة وواجبــة  الدفعــات  تحصيــل 

تكاليف فرص بديلة أو أي تكاليف غير مباشرة أو تبعية أو خسائر أو التزامات)
٥٫٤ يفوض العميل البنك بشكل ال رجعة فيه للقيام بما يلي:

خصــم اÃقســاط الشــهرية فيمــا يتعلــق بســعر بيــع المرابحــة عنــد اســتالم أي رصيــد ائتمانــي 
تاريــخ  قبــل  االســتالم  ذلــك  تاريــخ  ولــو كان  البنــك حتــى  لــدى  للعميــل  أي حســاب  علــى 

االستحقاق المعمول به، و
يتعلــق  فيمــا  أخــرى  كرســوم  أو  إداريــة  كرســوم  البنــك  تكبدهــا  تكاليــف  أي  خصــم 

بمستندات التسهيل.
٦٫٤ حتــى يحيــن الوقــت الــذي يتــم فيــه وفــاء العميــل بكافــة التزاماتــه بموجــب مســتندات 

التسهيل وإبراء ذمته منها، فإنه يجب على العميل القيام بالتالي:
(أ)  تنفيــذ وتوقيــع جميــع الســندات أو المســتندات أو العقــود التــي قــد يطلبهــا البنــك 

وفق تقديره الخاص، و
(ب)  تقديــم كافــة المعلومــات التــي قــد يطلبهــا البنــك فــي أي وقــت فيمــا يتعلــق 

بحيازة البضائع أو المعلومات اÃخرى أي¸ كانت. 

Murabaha  Agreement

The Murabaha  Agreement (this Agreement) is entered into on the date set out in 

Schedule 1 between:

(1) Ahli Islamic, Ahli Bank (S.A.O.G.), a joint stock company incorporated under the laws 
of Oman with company registration number 1558560 having its address at P.O. Box. 545, 
Postal Code 116 Mina Al Fahal, Muscat, Sultanate of Oman (the Bank which expression 
shall where the context so admits include its successors and assignees); and

(2)  The individual or legal entity set out in Schedule 1 (the Customer).
 (individually, the Party and collectively, the Parties).

Introduction
(A) The Customer has through its Application (as defined below) requested the Bank to 

acquire the Goods (as defined below) and to sell the same to the Customer through a 
Murabaha arrangement. 

(B) The Bank will acquire the Goods and will sell them to the Customer on the terms and 
conditions of this Agreement.

Agreed Terms
1.  Definitions
 Acceptance of Offer means the acceptance by the Customer to the Offer to Sell.  

 Application means the application made by the Customer to the Bank for the purchase 
of the Goods, the details of which are set out in Schedule 2. 

 Business Day means a day other than a Friday and Saturday or a public holiday when 
banks are open for business in Oman. 

 Delivery Date means the date when the the Goods are received by the Customer from 
Bank or the Supplier. 

 Due Date(s) means the date(s) on which the Murabaha Sale Price or any part thereof 
is due and payable by the Customer to the Bank as set out in the Annexure to the 
Offer to Sell.

 Event of Default means any of the events or circumstances specified as such in clause 11. 

 Facility Documents means the documents listed in Schedule 2 and such other 
documents designated as such by the Bank.

 Goods mean the articles, things or commodities that are specified in the Promise to 
Purchase.

 Material Adverse Effect means a material adverse effect on:

 (a) the Customer’s assets; or

 (b) the Customer's financial condition; or

 (c) the Customer's ability to perform its obligations under the Facility Documents.

 Murabaha Cost means the total amount paid by the Bank to the Supplier for the 
purchase of the Goods plus expenses borne by Bank in respect of the Goods. 

 Murabaha Sale Contract Date means the date the Murabaha Sale Contract is 
concluded on the date of the Acceptance of Offer.

 Murabaha Sale Contract means an agreement for sale by the Bank of the Goods which 
shall be concluded upon receipt of the Acceptance of Offer.

 Murabaha Sale Price means the total price of the Goods, which is equivalent to the 
aggregate of the Murabaha Cost and the Profit Amount to be paid by the Customer to 
the Bank by way of instalment on each Due Date, as set out in the Annexure to the Offer 
to Sell. 

 Offer to Sell means an offer to sell the Goods by the Bank to the Customer, substantially 
in the form set out in Schedule 3(A).

 Profit Amount means the aggregate amount calculated in the following formula: 
Murabaha Cost x Profit Rate x N/ 365 where N is the number of days from, and including, 
the Murabaha Sale Contract Date to, but excluding, the Due Date.

 Profit Rate means the margin set out in Schedule 2.

 Promise to Purchase means the promise to buy the Goods by the Customer from the 
Bank.

 Promissory Note means the promissory note to be issued by the Customer in favor of 
the Bank for the amount of the Murabaha Sale Price, substantially in the form set out in 
Schedule 3(B). 

 Purchase Date means the date on which the Murabaha Cost is paid by the Bank to the 
Supplier for the purchase of the Goods.

 Security Documents means the Promissory Note and each other security document (if 
any) as specified by the Bank to be delivered by the Customer to the Bank as security for 
his obligations under the Facility Documents.

 Specific Currency means the currency in which the Murabaha Sale Price is payable by 



the Customer to the Bank on the Due Date(s).

 Supplier means the seller from whom the Bank purchases the Goods.

 Tax means any present or future tax, zakat, levy, duty, charge, fee, deduction or 
withholding and shall include, without limitation, any penalty or late payment.

2.  Conditions Precedent
2.1.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase 

Date shall be subject to the receipt by the Bank (in a form and substance acceptable to 
the Bank).

2.2.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase Date 
shall be further subject to the fulfilment of the following conditions (as shall be determined 
by the Bank in its sole discretion):

 (a) the payment of Murabaha Cost by the Bank to the Supplier on the    
 Purchase Date shall not result in any breach of any law or existing    
 agreement;

 (b) the Bank has received such other documents as it may reasonably require in   
 respect of the payment of the Murabaha Cost; and

 (c)no event or circumstance would constitute an Event of Default shall have   
 occurred and be continuing or is likely to occur.

2.3.The Bank shall notify the Customer in writing promptly upon being so satisfied of the 
conditions precedent.

2.4.Any conditions precedent set forth in this clause 3 may be waived and or modified by the 
Bank, in its sole discretion, through a written notice to be sent by the Bank to the 
Customer.

3. Terms Applicable to the Murabaha 
3.1.The Bank agrees to sell the Goods to the Customer and the Customer agrees to purchase 

the Goods from the Bank at the Murabaha Sale Price k on an "as is, where is" basis.

3.2.Upon receipt by the Bank of the Application and the Promise to Purchase and subject to 
clause 3.3, the Bank shall purchase the Goods directly from the Supplier or, if applicable, 
and shall acquire them through the Customer as the agent of the Bank. The Customer 
shall procure that all documents relating to the purchase of the Goods from the Supplier, 
including but not limited to invoices or quotations, be addressed directly to the Bank.

3.3.Subject to the ownership to the Goods having been acquired by the Bank on the Purchase 
Date, the Bank shall send an Offer to Sell to the Customer.

3.4.Following receipt by the Customer of the Offer to Sell, the Customer shall immediately and 
unconditionally send an Acceptance of Offer on the date of Offer to Sell (or such other time 
as may be agreed between the Bank and the Customer) upon which the Murabaha Sale 
Contract shall be concluded and ownership of and all rights, risks and obligations relating 
to the Goods shall immediately pass to the Customer.

3.5.If the Customer fails to send an Acceptance of Offer in accordance with clause 3.4, the 
Customer shall be deemed to have failed to purchase the Goods, and the Customer shall 
fully compensate the Bank in respect of all actual costs, claims, losses and expenses 
whatsoever nature suffered or incurred by the Bank as a direct result of such failure by the 
Customer to issue an Acceptance of Offer. 

4.  The Customer's Obligations
4.1.The Customer shall pay to the Bank the Murabaha Sale Price in the Specific Currency and 

into the designated account specified by the Bank on or prior to the applicable Due Date. 

4.2.All payments to be made by the Customer under this Agreement shall be made in full, 
without any set-off or counterclaim, and, shall be made free and clear of any Tax.

4.3.If at any time the Customer is required to make any deduction or withholding in respect of 
Tax from any payment due to the Bank under this Agreement, the sum due from the 
Customer in respect of such payment shall be increased to the extent necessary to ensure 
that, after the making of such deduction or withholding, the Bank receives, on the Due 
Date, a net sum equal to the sum which it would have received had no such deduction or 
withholding been required to be made, and the Customer shall indemnify the Bank against 
any losses or costs incurred by the Bank by reason of any failure of the Customer to make 
any such deduction or withholding.

4.4.In the event of any delay in the payment due by the Customer under this Agreement, the 
Customer shall pay to the Bank a charity amount for late payment based on the calculation 
set out in item 2 of Schedule 2, to be donated (after deduction of all actual costs of the 
Bank in enforcing or collecting payment hereunder other than any opportunity costs or any 
indirect or consequential cost, loss or liability) to a charity on the Customer’s behalf.

4.5.The Customer irrevocably authorizes the Bank to:

 (a)deduct the monthly instalments in respect of the Murabaha Sale Price on receipt of any 
credit to any account of the Customer with the Bank even if the date of such receipt is prior 
to the applicable Due Date; and

 (b)deduct any costs incurred by the Bank as an administrative or other fees related to the 
Facility Documents.

4.6.Until such time that the obligations of the Customer under the Facility Documents have 
been fully paid and discharged, the Customer shall:

 (a)execute and sign all deeds, documents or contracts which the Bank may in its sole 
discretion require; and

 (b)provide all the information, as the Bank may at any time require relating to the 
possession of the Goods or otherwise whatsoever. 

 
4.7.The Customer undertakes, as and when required by the Bank, to grant to the Bank a first 

ranking security over all assets and properties of whatsoever nature as security for the 
payment of any Murabaha Sale Price without prejudice to any other security held by the 
Bank for any such Murabaha Sale Price.   

4.8.Further, the Customer undertakes, as and when required by the Bank, to:

 (a)create and perfect the Security Documents to be conferred on the Bank under this 
clause as required under the laws of Oman, including but not limited to  registering such 
security with the relevant authorities, and to the extent required by the Bank, renew/ 
replace such security; 

 (b)maintain, preserve, perfect or update such security  granted by the Customer in favour 
of the Bank; and 

 (c)bear all costs and expenses incurred in respect of any  such security.

5.  Amending the Murabaha Sale Price 
 It is agreed that, in compliance with the Shari’a principles, the Murabaha Sale Price, once 

agreed, cannot be changed even the Customer settles the Murabaha Sale Price before its 
respective Due Date(s). The Customer shall not be entitled to claim any reduction/rebate 
in the Murabaha Sale Price. However the Bank at its sole discretion may or may not give 
a rebate upon settlement of the amount due before the Due Date(s). 

6.  Illegality 
 If, at any time, it is or will become unlawful in Oman for the Bank to perform any of its 

obligations under the Facility Documents:

 (a)the Bank shall promptly notify the Customer upon becoming aware of that event; and

 (b)the Customer shall make an early payment to the Bank equal to the outstanding  
Murabaha Sale Price and pay all other sums payable under the Facility Documents on the 
next succeeding Due Date or such earlier date as the Bank notifies to the Customer is 
necessary  to comply with the relevant law.

7.  The Warranties against the Supplier
7.1.The Customer has read and approved all the terms and conditions of which the Bank 

takes ownership of the Goods. Therefore, the Bank assigns to the Customer all its rights 
relating to warranties against the Supplier hereunder. 

7.2.The Bank shall not be deemed to give any warranty or representation (express or implied) 
whatsoever in respect of the Murabaha Sale Contract whether arising by law, by statute 
or otherwise and, without prejudice to the generality of the foregoing, any such 
warranty or representation is hereby expressly excluded to the full extent permitted by 
applicable law.

7.3.The Customer is entitled to pursue a claim against the Supplier as applicable but not 
entitled to pursue any claim against the Bank whatsoever. The Customer shall be 
considered to have accepted the Goods unconditionally and without reservation and shall 
have no further remedy against the Bank in respect of their quality, condition, quantity, 
description, title or otherwise.

8.  Set Off 
8.1.Notwithstanding any provision mentioned in the any documents signed by the Customer, 

the Bank has the right at any time and without notifying the Customer to consolidate all 
the accounts held by the Customer in the Bank or in any of its branches in one account 
and to set off any amounts standing to the credit of these accounts or any of them against 
any amount owed to the Bank by the Customer under the Facility Documents and may do 
so notwithstanding that the balances on such accounts and the liabilities may not be 
expressed in the same currency and the Bank is hereby authorised to effect any 
necessary conversions at its own rate of exchange then prevailing.

8.2.The Bank shall not be obliged to exercise any of its rights under this clause which shall 
be without prejudice and in addition to any right of set off, combination of accounts, lien 
or other right to which it is at any time otherwise entitled (whether by operation of law, 
contract or otherwise).

9.  Representations and Warranties
9.1.The Customer represents and warrants the following:

 (a) the Customer is a resident in Oman and is of full age and sound mind; 

 (b) the Customer has the power and legal capacity to enter into, perform and deliver each 
Facility Document and the transactions contemplated therein;

 (c) the obligations of the Customer in the Facility Documents are legal, valid, binding and 
enforceable;

 (d) the entry into and performance by the Customer of the Facility Documents do not and 
will not conflict with (i) any law or regulation applicable to the Customer; or (ii) any 
agreement or instrument binding upon the Customer or the Customer's assets;

 (e) no Event of Default is continuing or might reasonably be expected to result from the 
Facility Documents and no other event or circumstance is outstanding which have a 
Material Adverse Effect;

 (f) no litigation, arbitration or administrative proceedings which, if adversely determined, 
might reasonably be expected to have a Material Adverse Effect have (to the best of the 
Customer's knowledge and belief) been started or threatened against the Customer;

 (g) the Customer is not bankrupt and has not committed any act of bankruptcy and no 
bankruptcy petition has been presented against the Customer;

 (h) all information provided is true, complete and accurate in all material respects as at 
the date they were provided and the Customer is not aware of any material facts or 
circumstances that have not been disclosed to the Bank which would have affected the 
Bank’s decision to enter into  the Facility Documents;

 (i) the Customer's payment obligations under the Facility Documents shall be in addition 
to and independent from all other obligations of the Customer to the Bank and shall rank 
at least pari passu with the claims of all his other unsecured creditors, except for 
obligations mandatorily preferred by applicable law; and

 (j) any security conferred by each Security Document constitutes a first priority security 
interest and those assets are not subject to any prior or pari passu security.

9.2.The representations and warranties in this clause are made on the date of this Agreement 
and shall continue to be true and accurate in all respects on the date of the Promise to 
Purchase and the Murabaha Sale Contract Date.

10.  Undertakings
10.1.The Customer undertakes the following:

 (a) the Customer shall promptly notify the Bank of any Event of Default (and the steps, if 
any, being taken to remedy it);

 (b) the Customer shall comply in all respects with all applicable laws;

 (c) the Customer shall not create or permit to subsist any security over any of his assets 
without the prior written consent of the Bank;

 (d) the Customer shall supply the Bank promptly with the full details of any litigation, 
arbitration, bankruptcy, administrative proceedings or insolvency proceedings brought 
against him as soon as he becomes aware of them;

 (e) the Customer shall inform the Bank in writing immediately and without any delay of any 
change occurring to his address, contact details, and/or material adverse change of his 
financial position; 

 (f) the Customer shall take out insurance/ takaful policy  for coverage of life, permanent 
total disability and permanent  partial disability, as approved and required by the Bank; and

11. Events of Default
11.1.An Event of Default shall have occurred if:

 (a) the Customer fails to pay any sum due under the Facility Documents on the due date 
unless the failure to pay is caused by administrative or technical error and the payment is 
made within 5 Business Days of its Due Date;

 (b) the Customer commits any breach under the Facility Documents (other than those 
referred to in sub-clause 11.1(a) above and such breach (if, in the Bank’s opinion, capable 
of remedy) is not remedied within 10 Business Days after notice from the Bank;

 (c) any representation or statement is incorrect when made or deemed to be repeated; 

 (d) any indebtedness of the Customer is not paid when due or is declared to be or 
otherwise becomes due and payable prior to its specified maturity;

 (e) any step is taken for the bankruptcy of the Customer, or the Customer commits an act 
of bankruptcy;

 (f) the Customer fails to provide any additional or replacement security or to execute, 
register and/or perfect any such Security Documents requested by the Bank;

 (g) the Security Documents do not have or cease to have the effect and priority it is 
expressed to have under the terms of the Security Documents;

 (h) it becomes unlawful for the Customer to perform its obligations under the Facility 
Documents; 

 (i) any occurrence or which might have a Material Adverse Effect; or

 (ii) any event exists which might render the continuation of this Agreement detrimental to 
the position of the Bank.

11.2.Where the Customer is a legal entity, the additional Events of Default in Schedule 7 shall 
apply.

11.3. On and at any time after the occurrence of an Event of Default which is continuing the 
Bank may by notice to the Customer:

 (a) declare that all or part of any unpaid Murabaha Sale Price be payable on demand by 
the Bank; 

 (b) exercise any or all of its rights, remedies, powers or discretions under the Security 
Documents and Facility Documents; 

 (c) set off and apply all monies on any account with the Bank of the amounts outstanding 
under the Facility Documents; and/ or

 (d) subject to applicable laws, repossess the Goods without notice or any other formality 
and may deal with the Goods as the Bank deems reasonable.

12. Duration and Termination
 This Agreement shall continue in full force and effect until all moneys, obligations and 

liabilities owing or incurred by the Customer to the Bank have been paid and discharged 
in full and the Bank has issued certificate to this effect. 

13.Indemnities
 The Customer shall on demand by the Bank indemnify the Bank to the fullest extent 

permitted by law, and hold it harmless, against any and all claims, demands, losses, 
penalties, actions, suits, actual damages and liabilities of whatsoever nature  (any of 
the foregoing being referred to as a Claim) arising out of any failure of the Customer to 
perform or comply with any of its obligations under the Facility Documents or as a 
result of any action or omission on the part of the Customer, other than as a result of 
the wilful misconduct or gross negligence of the Bank.  The Customer shall protect and 
defend at all times its title to the Goods, including keeping the Goods free and clear 
from any security.

14. Assignments
14.1.The Customer shall not assign or transfer any of his rights, benefits and obligations 

under the Facility Documents.

14.2. The Bank may assign, transfer or novate its rights, benefits or obligations under the 
Facility Documents to any third party without the prior permission of the Customer.

15. Notices
15.1. Any notice or communication to be served under or in connection with this Agreement 

shall be made in writing either in Arabic or English and sent by registered post and, if the 
parties agree in writing, may be sent by fax or e-mail to the addresses set out herein (or 
such other address or telex or fax number as either party may from time to time notify the 
other party).

15.2. Any communication, notice or document made or delivered by one party to another 
under or in connection with this Agreement will only be effective:

 (a) if by way of fax or e-mail, when received in legible form; 

 (b) if by way of registered post, 5 Working Days after it was sent; and 

 (c) if to the Bank, only if it is expressly marked for the attention of the relevant department 
or officer notified by the Bank to Customer.

16. Miscellaneous
16.1. No delay or omission on the part of the Bank in exercising any right or remedy under 

this Agreement shall impair that right or be taken to be a waiver of it; nor shall any single 
partial or defective exercise of  such right preclude other or further exercise  of right under 
this Agreement. The Bank’s rights under this Agreement are cumulative and not exclusive 
of any rights provided by law and may be exercised as often as necessary.

16.2. Any waiver, consent or approval by the Bank, shall only be given in writing.

16.3. This Agreement including the Schedules (and its Annexures) represents the entire 
agreement between the Parties in relation to the subject matter and no amendment or 
modification to this Agreement will be effective or binding unless it is in writing, signed by 
both Parties and refers to this Agreement.

16.4. At any time, any provision of this Agreement becomes illegal, invalid or unenforceable 
neither the legality, validity or enforceability of the remaining provisions of this Agreement, 
shall in any way be affected or impaired thereby

16.5. This Agreement may be entered in two counterparts each of the executed counterparts 
shall be deemed to be an original but, taken together, they shall constitute one 
instrument.

17. Compliance with Rules of Shari’a 

17.1. The Customer agrees that this Agreement and the transactions contemplated by it are 
compliant with Shari'a.

17.2. The Parties agree that payment of interest is repugnant to Shari’a and, to the extent that 
the laws of Oman impose whether by contract or by statue any obligation to pay interest, 
the Parties irrevocably and unconditionally waive and reject any entitlement to recover 
interest from the other.

18. The Schedules 

 The Schedule(s) of this Agreement signed from time to time shall be considered as an 
integral part thereof.

19. Governing Law and Jurisdiction
 This Agreement shall be governed and construed according to the laws of Sultanate of 

Oman and the courts of Sultanate of Oman shall have non-exclusive right to settle any 
dispute which may arise, herein and in case of contradiction, the Shari'a law, as 
interpreted by the Shari’a Supervisory Board of the Bank, will be applicable.
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٧٫٤  يتعهــد العميــل، فــي أي وقــت وبالطريقــة التــي يطلبهــا منــه البنــك،  بــأن يمنــح البنــك 
كانــت طبيعتهــا  أي¸  والممتلــكات  اÃصــول  جميــع  علــى  اÃولــى  الدرجــة  مــن  ضمــان 
كضمــان للدفــع Ãي ســعر بيــع مرابحــة دون المســاس بــأي ضمانــات آخــرى بحــوزة البنــك 

Ãي سعر بيع مرابحة مماثل. 
٨٫٤ وباÈضافــة إلــى ذلــك، يتعهــد العميــل  فــي أي وقــت وبالطريقــة التــي يطلبهــا منــه 

البنك  القيام بالتالي: 
ــى البنــك بموجــب هــذا        (أ) إنشــاء وإتمــام مســتندات الضمــان التــي يجــب تقديمهــا إل
البنــد وفًقــا لمــا هــو مطلــوب بموجــب القوانيــن المعمــول بهــا بســلطنة ُعمــان بمــا 
فــي ذلــك، علــى ســبيل المثــال ال الحصــر، تســجيل هــذا الضمــان لــدى الجهــات 

المعنية وإلى الحد المطلوب من قبل البنك وتجديد أو استبدال هذا الضمان. 
      (ب) اÈبقــاء علــى ســريان هــذا الضمــان أو والمحافظــة عليــه وإتمامــه وتحديثــه والــذي تــم 

منحه من جانب العميل لصالح البنك، و 
      (ج) يتحمــل جميــع التكاليــف والمصروفــات التــي تكبدهــا فيمــا يتعلــق بــأي ضمــان 

مماثل.
٥.  تعديل سعر بيع المرابحة

       لقــد تــم االتفــاق أنــه بموجــب أحــكام الشــريعة اÈسالميــة ال يمكــن تغييــر ســعر بيــع 
ــو قــام العميــل بتســوية ســعر بيــع المرابحــة  المرابحــة بمجــرد االتفــاق عليــه، حتــى ول
قبــل تاريــخ (تواريــخ) االســتحقاق. وال يحــق للعميــل أن يطالــب بــأي إعفــاء مــن ســعر بيــع 
المرابحــة. وعلــى الرغــم مــن ذلــك يجــوز للبنــك، وفــق إرادتــه المطلقــة أن يعفــي العميــل 
تاريــخ (تواريــخ)  المبلــغ المســتحق قبــل  المرابحــة تســوية  بيــع  عــن جــزء مــن ســعر 

االستحقاق. 
٦.  عدم القانونية

       فــي حــال أصبــح فــي أي وقــت مــن غيــر القانونــي فــي ســلطنة عمــان أن يــؤدي البنــك أي 
من التزاماته بموجب مستندات التسهيل:

      (أ)  يجب على البنك إخطار العميل فور علمه بذلك الحدث، و
      (ب) يجــب علــى العميــل أن يدفــع إلــى البنــك مدفوعــات مبكــرة بمــا يســاوي ســعر بيــع 
مســتندات  بموجــب  الدفــع  واجبــة  اÃخــرى  المبالــغ  وكافــة  المســتحق  المرابحــة 
التســهيل فــي تاريــخ االســتحقاق التالــي أو فــي أقــرب تاريــخ حســبما يعلــم بــه البنــك 

العميل على النحو الالزم ليتمكن العميل من االلتزام بالقانون ذي الصلة.
٧.  الضمانات المترتبة على المورد

١٫٧  قــرأ العميــل واعتمــد كافــة الشــروط واÃحــكام والتــي يمتلــك البنــك بموجبهــا البضائــع. 
وعليــه ، يتنــازل البنــك إلــى العميــل عــن كافــة الحقــوق المتعلقــة بالضمانــات المترتبــة 

على المورد بموجب هذه االتفاقية.
ــا كان نوعــه  ٢٫٧ ال يعتبــر  أن البنــك قــد قــام بمنــح أي ضمــان أو إقــرار (صريــح أو ضمنــي) أًي
ــأي  ــون أو تشــريع أو ب ــك بموجــب قان فيمــا يتعلــق بعقــد بيــع المرابحــة ســواء نشــأ ذل
ــك ، دون المســاس بعمــوم مــا ســبق، وُتســتثنى أي مــن هــذه  صــورة أخــرى بــخالف ذل
القانــون  بموجــب  بــه  المســموح  الكامــل  الحــد  إلــى  صراحــًة  اÈقــرارات  أو  الضمانــات 

المعمول به.
ــه ، لكــن ال  ٣٫٧ يحــق للعميــل أن يتقــدم بمطالبــة ضــد المــورد حســبما مــا هــو معمــول ب
يحــق لــه أن يتقــدم بــأي مطالبــة ضــد البنــك مهمــا كان اÃمــر. ويجــب اعتبــار العميــل قــد 
قبــل بالبضائــع دون قيــد أو شــرط ودون تحفــظ وليــس لــه مطالبــة أخــرى ضــد البنــك 

فيما يتعلق بجودتها أو حالتها أو كميتها أو وصفها أو ملكيتها أو خالف ذلك. 
٨. المقاصة:

مــن قبــل  التوقيــع عليهــا  تــم  أي مســتندات  فــي  أي حكــم ورد  عــن  النظــر  بغــض   ١٫٨
العميــل، فإنــه يحــق للبنــك فــي أي وقــت ودون الحاجــة Èعالم العميــل بذلــك، أن يقــوم 
بتوحيــد ودمــج كافــة الحســابات التــي يملكهــا العميــل لــدى البنــك أو فــي أي فــرع مــن 
فروعــه فــي حســاب واحــد لمقاصــة أي مبالــغ مســتحقة لرصيــد هــذه المبالــغ أو أي منهــا 
مقابــل مبلــغ مســتحق للبنــك مــن العميــل بموجــب مســتندات التســهيل ويجــوز لــه 
الحســابات  هــذه  أرصــدة  عــن  التعبيــر  يجــوز  ال  أنــه  مــن  الرغــم  علــى  بذلــك  القيــام 
وااللتزامــات بنفــس العملــة، ويصــرح للبنــك بموجــب هــذه االتفاقيــة إجــراء أي تحــويالت 

ضرورية بسعر الصرف الخاص به والسائد. 
٢٫٨ يجــب أال يكــون البنــك ملــزم¸ بممارســة أي مــن حقوقــه بموجــب هــذا البنــد، علــى أن 
ينطبــق ذلــك دون اÈخالل بــأي و باÈضافــة إلــى أي حقــوق مقاصــة أو دمــج للحســابات أو 
حقــوق حجــز أو أي حقــوق أخــرى لــه فــي أي وقــت (ســواء بإعمــال القانــون أو بموجــب عقــد 

أو بخالف ذلك).
٩.  ا�قرارات والضمانات

١٫٩  يقر العميل ويضمن ما يلي:
      (أ)    أن العميل مقيم بسلطنة ُعمان وهو راشد وعاقل. 

      (ب)  أن العميــل يملــك الســلطة والصفــة القانونيــة Èبــرام وأداء وتقديــم كل مســتند 
من مستندات التسهيل وإتمام المعامالت الواردة فيها.

      (ج)  إن التزامــات العميــل فــي مســتندات التســهل هــي التزامــات قانونيــة وصالحــة 
وملزمة وقابلة للنفاذ.

      (د)  أن إبــرام وأداء العميــل لمســتندات التســهيل ال تتعــارض ولــن تتعــارض مــع:  (١) أي 
قانــون أو الئحــة ُمطبقــة علــى العميــل، أو (٢) أي اتفاقيــة أو ســند ملــزم للعميــل أو 

على أصول العميل. 
      (هـــ)  أنــه ليــس هنــاك أي حــدث تقصيــر مســتمر أو يمكــن توقــع حدوثــه بصــورة معقولــة 
مــن مســتندات التســهيل ، وأنــه ليســت هنــاك أي أحــداث أو ظــروف قائمــة لهــا آثــار 

عكسية مادية. 
      (و)   لــم يتــم البــدء فــي أي تقاضــي أو إجــراءات إداريــة مهــددة للعميــل ، والتــي إذا تــم 
ــه مــن المتوقــع وبشــكل معقــول أن يكــون لهــا  تحديدهــا بشــكل عكســي ، فإن

تأثير عكسي مادي  (إلى حد علم ومعرفة العميل).
       (ز)    إن العميــل غيــر مفلــس ولــم يرتكــب أي فعــل إفالس ولــم تقــدم أي عريضــة إفالس 

ضد العميل.
      (ح)  إن كافــة المعلومــات التــي تــم تقديمهــا صحيحــة وكاملــة ودقيقــة مــن جميــع 
الجوانــب الماديــة فــي تاريــخ تقديمهــا ، وأن العميــل ال يعلــم بــأي حقائــق أو ظــروف 
ماديــة لــم يتــم اÈفصــاح عنهــا للبنــك والتــي مــن شــأنها أن تؤثــر علــى قــرار البنــك 

بإبرام مستندات التسهيل.

Murabaha  Agreement

The Murabaha  Agreement (this Agreement) is entered into on the date set out in 

Schedule 1 between:

(1) Ahli Islamic, Ahli Bank (S.A.O.G.), a joint stock company incorporated under the laws 
of Oman with company registration number 1558560 having its address at P.O. Box. 545, 
Postal Code 116 Mina Al Fahal, Muscat, Sultanate of Oman (the Bank which expression 
shall where the context so admits include its successors and assignees); and

(2)  The individual or legal entity set out in Schedule 1 (the Customer).
 (individually, the Party and collectively, the Parties).

Introduction
(A) The Customer has through its Application (as defined below) requested the Bank to 

acquire the Goods (as defined below) and to sell the same to the Customer through a 
Murabaha arrangement. 

(B) The Bank will acquire the Goods and will sell them to the Customer on the terms and 
conditions of this Agreement.

Agreed Terms
1.  Definitions
 Acceptance of Offer means the acceptance by the Customer to the Offer to Sell.  

 Application means the application made by the Customer to the Bank for the purchase 
of the Goods, the details of which are set out in Schedule 2. 

 Business Day means a day other than a Friday and Saturday or a public holiday when 
banks are open for business in Oman. 

 Delivery Date means the date when the the Goods are received by the Customer from 
Bank or the Supplier. 

 Due Date(s) means the date(s) on which the Murabaha Sale Price or any part thereof 
is due and payable by the Customer to the Bank as set out in the Annexure to the 
Offer to Sell.

 Event of Default means any of the events or circumstances specified as such in clause 11. 

 Facility Documents means the documents listed in Schedule 2 and such other 
documents designated as such by the Bank.

 Goods mean the articles, things or commodities that are specified in the Promise to 
Purchase.

 Material Adverse Effect means a material adverse effect on:

 (a) the Customer’s assets; or

 (b) the Customer's financial condition; or

 (c) the Customer's ability to perform its obligations under the Facility Documents.

 Murabaha Cost means the total amount paid by the Bank to the Supplier for the 
purchase of the Goods plus expenses borne by Bank in respect of the Goods. 

 Murabaha Sale Contract Date means the date the Murabaha Sale Contract is 
concluded on the date of the Acceptance of Offer.

 Murabaha Sale Contract means an agreement for sale by the Bank of the Goods which 
shall be concluded upon receipt of the Acceptance of Offer.

 Murabaha Sale Price means the total price of the Goods, which is equivalent to the 
aggregate of the Murabaha Cost and the Profit Amount to be paid by the Customer to 
the Bank by way of instalment on each Due Date, as set out in the Annexure to the Offer 
to Sell. 

 Offer to Sell means an offer to sell the Goods by the Bank to the Customer, substantially 
in the form set out in Schedule 3(A).

 Profit Amount means the aggregate amount calculated in the following formula: 
Murabaha Cost x Profit Rate x N/ 365 where N is the number of days from, and including, 
the Murabaha Sale Contract Date to, but excluding, the Due Date.

 Profit Rate means the margin set out in Schedule 2.

 Promise to Purchase means the promise to buy the Goods by the Customer from the 
Bank.

 Promissory Note means the promissory note to be issued by the Customer in favor of 
the Bank for the amount of the Murabaha Sale Price, substantially in the form set out in 
Schedule 3(B). 

 Purchase Date means the date on which the Murabaha Cost is paid by the Bank to the 
Supplier for the purchase of the Goods.

 Security Documents means the Promissory Note and each other security document (if 
any) as specified by the Bank to be delivered by the Customer to the Bank as security for 
his obligations under the Facility Documents.

 Specific Currency means the currency in which the Murabaha Sale Price is payable by 



the Customer to the Bank on the Due Date(s).

 Supplier means the seller from whom the Bank purchases the Goods.

 Tax means any present or future tax, zakat, levy, duty, charge, fee, deduction or 
withholding and shall include, without limitation, any penalty or late payment.

2.  Conditions Precedent
2.1.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase 

Date shall be subject to the receipt by the Bank (in a form and substance acceptable to 
the Bank).

2.2.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase Date 
shall be further subject to the fulfilment of the following conditions (as shall be determined 
by the Bank in its sole discretion):

 (a) the payment of Murabaha Cost by the Bank to the Supplier on the    
 Purchase Date shall not result in any breach of any law or existing    
 agreement;

 (b) the Bank has received such other documents as it may reasonably require in   
 respect of the payment of the Murabaha Cost; and

 (c)no event or circumstance would constitute an Event of Default shall have   
 occurred and be continuing or is likely to occur.

2.3.The Bank shall notify the Customer in writing promptly upon being so satisfied of the 
conditions precedent.

2.4.Any conditions precedent set forth in this clause 3 may be waived and or modified by the 
Bank, in its sole discretion, through a written notice to be sent by the Bank to the 
Customer.

3. Terms Applicable to the Murabaha 
3.1.The Bank agrees to sell the Goods to the Customer and the Customer agrees to purchase 

the Goods from the Bank at the Murabaha Sale Price k on an "as is, where is" basis.

3.2.Upon receipt by the Bank of the Application and the Promise to Purchase and subject to 
clause 3.3, the Bank shall purchase the Goods directly from the Supplier or, if applicable, 
and shall acquire them through the Customer as the agent of the Bank. The Customer 
shall procure that all documents relating to the purchase of the Goods from the Supplier, 
including but not limited to invoices or quotations, be addressed directly to the Bank.

3.3.Subject to the ownership to the Goods having been acquired by the Bank on the Purchase 
Date, the Bank shall send an Offer to Sell to the Customer.

3.4.Following receipt by the Customer of the Offer to Sell, the Customer shall immediately and 
unconditionally send an Acceptance of Offer on the date of Offer to Sell (or such other time 
as may be agreed between the Bank and the Customer) upon which the Murabaha Sale 
Contract shall be concluded and ownership of and all rights, risks and obligations relating 
to the Goods shall immediately pass to the Customer.

3.5.If the Customer fails to send an Acceptance of Offer in accordance with clause 3.4, the 
Customer shall be deemed to have failed to purchase the Goods, and the Customer shall 
fully compensate the Bank in respect of all actual costs, claims, losses and expenses 
whatsoever nature suffered or incurred by the Bank as a direct result of such failure by the 
Customer to issue an Acceptance of Offer. 

4.  The Customer's Obligations
4.1.The Customer shall pay to the Bank the Murabaha Sale Price in the Specific Currency and 

into the designated account specified by the Bank on or prior to the applicable Due Date. 

4.2.All payments to be made by the Customer under this Agreement shall be made in full, 
without any set-off or counterclaim, and, shall be made free and clear of any Tax.

4.3.If at any time the Customer is required to make any deduction or withholding in respect of 
Tax from any payment due to the Bank under this Agreement, the sum due from the 
Customer in respect of such payment shall be increased to the extent necessary to ensure 
that, after the making of such deduction or withholding, the Bank receives, on the Due 
Date, a net sum equal to the sum which it would have received had no such deduction or 
withholding been required to be made, and the Customer shall indemnify the Bank against 
any losses or costs incurred by the Bank by reason of any failure of the Customer to make 
any such deduction or withholding.

4.4.In the event of any delay in the payment due by the Customer under this Agreement, the 
Customer shall pay to the Bank a charity amount for late payment based on the calculation 
set out in item 2 of Schedule 2, to be donated (after deduction of all actual costs of the 
Bank in enforcing or collecting payment hereunder other than any opportunity costs or any 
indirect or consequential cost, loss or liability) to a charity on the Customer’s behalf.

4.5.The Customer irrevocably authorizes the Bank to:

 (a)deduct the monthly instalments in respect of the Murabaha Sale Price on receipt of any 
credit to any account of the Customer with the Bank even if the date of such receipt is prior 
to the applicable Due Date; and

 (b)deduct any costs incurred by the Bank as an administrative or other fees related to the 
Facility Documents.

4.6.Until such time that the obligations of the Customer under the Facility Documents have 
been fully paid and discharged, the Customer shall:

 (a)execute and sign all deeds, documents or contracts which the Bank may in its sole 
discretion require; and

 (b)provide all the information, as the Bank may at any time require relating to the 
possession of the Goods or otherwise whatsoever. 

4.7.The Customer undertakes, as and when required by the Bank, to grant to the Bank a first 
ranking security over all assets and properties of whatsoever nature as security for the 
payment of any Murabaha Sale Price without prejudice to any other security held by the 
Bank for any such Murabaha Sale Price.   

4.8.Further, the Customer undertakes, as and when required by the Bank, to:

 (a)create and perfect the Security Documents to be conferred on the Bank under this 
clause as required under the laws of Oman, including but not limited to  registering such 
security with the relevant authorities, and to the extent required by the Bank, renew/ 
replace such security; 

 (b)maintain, preserve, perfect or update such security  granted by the Customer in favour 
of the Bank; and 

 (c)bear all costs and expenses incurred in respect of any  such security.

5.  Amending the Murabaha Sale Price 
 It is agreed that, in compliance with the Shari’a principles, the Murabaha Sale Price, once 

agreed, cannot be changed even the Customer settles the Murabaha Sale Price before its 
respective Due Date(s). The Customer shall not be entitled to claim any reduction/rebate 
in the Murabaha Sale Price. However the Bank at its sole discretion may or may not give 
a rebate upon settlement of the amount due before the Due Date(s). 

6.  Illegality 
 If, at any time, it is or will become unlawful in Oman for the Bank to perform any of its 

obligations under the Facility Documents:

 (a)the Bank shall promptly notify the Customer upon becoming aware of that event; and

 (b)the Customer shall make an early payment to the Bank equal to the outstanding  
Murabaha Sale Price and pay all other sums payable under the Facility Documents on the 
next succeeding Due Date or such earlier date as the Bank notifies to the Customer is 
necessary  to comply with the relevant law.

7.  The Warranties against the Supplier
7.1.The Customer has read and approved all the terms and conditions of which the Bank 

takes ownership of the Goods. Therefore, the Bank assigns to the Customer all its rights 
relating to warranties against the Supplier hereunder. 

7.2.The Bank shall not be deemed to give any warranty or representation (express or implied) 
whatsoever in respect of the Murabaha Sale Contract whether arising by law, by statute 
or otherwise and, without prejudice to the generality of the foregoing, any such 
warranty or representation is hereby expressly excluded to the full extent permitted by 
applicable law.

7.3.The Customer is entitled to pursue a claim against the Supplier as applicable but not 
entitled to pursue any claim against the Bank whatsoever. The Customer shall be 
considered to have accepted the Goods unconditionally and without reservation and shall 
have no further remedy against the Bank in respect of their quality, condition, quantity, 
description, title or otherwise.

8.  Set Off 
8.1.Notwithstanding any provision mentioned in the any documents signed by the Customer, 

the Bank has the right at any time and without notifying the Customer to consolidate all 
the accounts held by the Customer in the Bank or in any of its branches in one account 
and to set off any amounts standing to the credit of these accounts or any of them against 
any amount owed to the Bank by the Customer under the Facility Documents and may do 
so notwithstanding that the balances on such accounts and the liabilities may not be 
expressed in the same currency and the Bank is hereby authorised to effect any 
necessary conversions at its own rate of exchange then prevailing.

8.2.The Bank shall not be obliged to exercise any of its rights under this clause which shall 
be without prejudice and in addition to any right of set off, combination of accounts, lien 
or other right to which it is at any time otherwise entitled (whether by operation of law, 
contract or otherwise).

9.  Representations and Warranties
9.1.The Customer represents and warrants the following:

 (a) the Customer is a resident in Oman and is of full age and sound mind; 

 (b) the Customer has the power and legal capacity to enter into, perform and deliver each 
Facility Document and the transactions contemplated therein;

 (c) the obligations of the Customer in the Facility Documents are legal, valid, binding and 
enforceable;

 (d) the entry into and performance by the Customer of the Facility Documents do not and 
will not conflict with (i) any law or regulation applicable to the Customer; or (ii) any 
agreement or instrument binding upon the Customer or the Customer's assets;

 (e) no Event of Default is continuing or might reasonably be expected to result from the 
Facility Documents and no other event or circumstance is outstanding which have a 
Material Adverse Effect;

 (f) no litigation, arbitration or administrative proceedings which, if adversely determined, 
might reasonably be expected to have a Material Adverse Effect have (to the best of the 
Customer's knowledge and belief) been started or threatened against the Customer;

 (g) the Customer is not bankrupt and has not committed any act of bankruptcy and no 
bankruptcy petition has been presented against the Customer;

 (h) all information provided is true, complete and accurate in all material respects as at 
the date they were provided and the Customer is not aware of any material facts or 
circumstances that have not been disclosed to the Bank which would have affected the 
Bank’s decision to enter into  the Facility Documents;

 
 (i) the Customer's payment obligations under the Facility Documents shall be in addition 

to and independent from all other obligations of the Customer to the Bank and shall rank 
at least pari passu with the claims of all his other unsecured creditors, except for 
obligations mandatorily preferred by applicable law; and

 (j) any security conferred by each Security Document constitutes a first priority security 
interest and those assets are not subject to any prior or pari passu security.

9.2.The representations and warranties in this clause are made on the date of this Agreement 
and shall continue to be true and accurate in all respects on the date of the Promise to 
Purchase and the Murabaha Sale Contract Date.

10.  Undertakings
10.1.The Customer undertakes the following:

 (a) the Customer shall promptly notify the Bank of any Event of Default (and the steps, if 
any, being taken to remedy it);

 (b) the Customer shall comply in all respects with all applicable laws;

 (c) the Customer shall not create or permit to subsist any security over any of his assets 
without the prior written consent of the Bank;

 (d) the Customer shall supply the Bank promptly with the full details of any litigation, 
arbitration, bankruptcy, administrative proceedings or insolvency proceedings brought 
against him as soon as he becomes aware of them;

 (e) the Customer shall inform the Bank in writing immediately and without any delay of any 
change occurring to his address, contact details, and/or material adverse change of his 
financial position; 

 (f) the Customer shall take out insurance/ takaful policy  for coverage of life, permanent 
total disability and permanent  partial disability, as approved and required by the Bank; and

11. Events of Default
11.1.An Event of Default shall have occurred if:

 (a) the Customer fails to pay any sum due under the Facility Documents on the due date 
unless the failure to pay is caused by administrative or technical error and the payment is 
made within 5 Business Days of its Due Date;

 (b) the Customer commits any breach under the Facility Documents (other than those 
referred to in sub-clause 11.1(a) above and such breach (if, in the Bank’s opinion, capable 
of remedy) is not remedied within 10 Business Days after notice from the Bank;

 (c) any representation or statement is incorrect when made or deemed to be repeated; 

 (d) any indebtedness of the Customer is not paid when due or is declared to be or 
otherwise becomes due and payable prior to its specified maturity;

 (e) any step is taken for the bankruptcy of the Customer, or the Customer commits an act 
of bankruptcy;

 (f) the Customer fails to provide any additional or replacement security or to execute, 
register and/or perfect any such Security Documents requested by the Bank;

 (g) the Security Documents do not have or cease to have the effect and priority it is 
expressed to have under the terms of the Security Documents;

 (h) it becomes unlawful for the Customer to perform its obligations under the Facility 
Documents; 

 (i) any occurrence or which might have a Material Adverse Effect; or

 (ii) any event exists which might render the continuation of this Agreement detrimental to 
the position of the Bank.

11.2.Where the Customer is a legal entity, the additional Events of Default in Schedule 7 shall 
apply.

11.3. On and at any time after the occurrence of an Event of Default which is continuing the 
Bank may by notice to the Customer:

 (a) declare that all or part of any unpaid Murabaha Sale Price be payable on demand by 
the Bank; 

 (b) exercise any or all of its rights, remedies, powers or discretions under the Security 
Documents and Facility Documents; 

 (c) set off and apply all monies on any account with the Bank of the amounts outstanding 
under the Facility Documents; and/ or

 (d) subject to applicable laws, repossess the Goods without notice or any other formality 
and may deal with the Goods as the Bank deems reasonable.

12. Duration and Termination
 This Agreement shall continue in full force and effect until all moneys, obligations and 

liabilities owing or incurred by the Customer to the Bank have been paid and discharged 
in full and the Bank has issued certificate to this effect. 

13.Indemnities
 The Customer shall on demand by the Bank indemnify the Bank to the fullest extent 

permitted by law, and hold it harmless, against any and all claims, demands, losses, 
penalties, actions, suits, actual damages and liabilities of whatsoever nature  (any of 
the foregoing being referred to as a Claim) arising out of any failure of the Customer to 
perform or comply with any of its obligations under the Facility Documents or as a 
result of any action or omission on the part of the Customer, other than as a result of 
the wilful misconduct or gross negligence of the Bank.  The Customer shall protect and 
defend at all times its title to the Goods, including keeping the Goods free and clear 
from any security.

14. Assignments
14.1.The Customer shall not assign or transfer any of his rights, benefits and obligations 

under the Facility Documents.

14.2. The Bank may assign, transfer or novate its rights, benefits or obligations under the 
Facility Documents to any third party without the prior permission of the Customer.

15. Notices
15.1. Any notice or communication to be served under or in connection with this Agreement 

shall be made in writing either in Arabic or English and sent by registered post and, if the 
parties agree in writing, may be sent by fax or e-mail to the addresses set out herein (or 
such other address or telex or fax number as either party may from time to time notify the 
other party).

15.2. Any communication, notice or document made or delivered by one party to another 
under or in connection with this Agreement will only be effective:

 (a) if by way of fax or e-mail, when received in legible form; 

 (b) if by way of registered post, 5 Working Days after it was sent; and 

 (c) if to the Bank, only if it is expressly marked for the attention of the relevant department 
or officer notified by the Bank to Customer.

16. Miscellaneous
16.1. No delay or omission on the part of the Bank in exercising any right or remedy under 

this Agreement shall impair that right or be taken to be a waiver of it; nor shall any single 
partial or defective exercise of  such right preclude other or further exercise  of right under 
this Agreement. The Bank’s rights under this Agreement are cumulative and not exclusive 
of any rights provided by law and may be exercised as often as necessary.

16.2. Any waiver, consent or approval by the Bank, shall only be given in writing.

16.3. This Agreement including the Schedules (and its Annexures) represents the entire 
agreement between the Parties in relation to the subject matter and no amendment or 
modification to this Agreement will be effective or binding unless it is in writing, signed by 
both Parties and refers to this Agreement.

16.4. At any time, any provision of this Agreement becomes illegal, invalid or unenforceable 
neither the legality, validity or enforceability of the remaining provisions of this Agreement, 
shall in any way be affected or impaired thereby

16.5. This Agreement may be entered in two counterparts each of the executed counterparts 
shall be deemed to be an original but, taken together, they shall constitute one 
instrument.

17. Compliance with Rules of Shari’a 

17.1. The Customer agrees that this Agreement and the transactions contemplated by it are 
compliant with Shari'a.

17.2. The Parties agree that payment of interest is repugnant to Shari’a and, to the extent that 
the laws of Oman impose whether by contract or by statue any obligation to pay interest, 
the Parties irrevocably and unconditionally waive and reject any entitlement to recover 
interest from the other.

18. The Schedules 

 The Schedule(s) of this Agreement signed from time to time shall be considered as an 
integral part thereof.

19. Governing Law and Jurisdiction
 This Agreement shall be governed and construed according to the laws of Sultanate of 

Oman and the courts of Sultanate of Oman shall have non-exclusive right to settle any 
dispute which may arise, herein and in case of contradiction, the Shari'a law, as 
interpreted by the Shari’a Supervisory Board of the Bank, will be applicable.
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      (ط) يجــب أن تكــون التزامــات دفــع العميــل بموجــب مســتندات التســهيل، إضافــة إلــى 
مــع  بالتســاوي  اÃقــل  علــى  ُتصنــف  أن  للبنــك ويجــب  اÃخــرى  العميــل  التزامــات 
المطالبــات التــي يحــق لدائنيــه اâخريــن غيــر المضمونيــن التقــدم بهــا، باســتثناء 

ما يتعلق بااللتزامات التي يوجبها القانون المعمول به ، و
      (ي)  يشــكل أي ضمــان ممنــوح بموجــب كل مســتند مــن مســتندات الضمــان ، فائــدة 

ضمان ذات أولوية أولى وأن تلك اÃصول ال تخضع Ãي ضمان مسبق أو متساٍو.
٢٫٩  تــم القيــام بعمــل اÈقــرارات والضمانــات الــواردة فــي هــذا البنــد، إن ُوجــدت فــي تاريــخ 
هــذه االتفاقيــة ويجــب أن تســتمر لتكــون حقيقيــة وصحيحــة فــي كافــة الجوانــب فــي 

تاريخ الوعد بالشراء وتاريخ عقد بيع المرابحة.
١٠.  التعهدات

١٫١٠   يتعهد العميل بما يلي:
      (أ)    يجــب علــى العميــل إخطــار البنــك فــورÖ بــأي حــدث تقصيــر (والخطــوات ، إن وجــدت، 

التي يجري اتخاذها لمعالجة هذا التقصير). 
      (ب)  يجب على العميل االلتزام من جميع الجوانب بكافة القوانين المعمول بها. 

أصولــه مــن  أي  علــى  ضمــان  بــأي  يســمح  أو  ينشــأ  أال  العميــل  علــى  يجــب  (ج)     
دون حصوله على موافقة مكتوبة مسبقة من البنك. 

      (د)   يجــب علــى العميــل تزويــد البنــك فــورÖ بالتفاصيــل الكاملــة Ãي إجــراءات مقاضــاة أو 
تحكيــم أو إفالس أو إجــراءات إداريــة أو إجــراءات إعســار ضــده وذلــك فــي أســرع وقــت 

ممكن من وقت علمه باÃمر.
      (هـــ)  يجــب علــى العميــل إبالغ البنــك كتابــًة علــى الفــور ودونمــا أي تأخيــر عــن أي تغييــر 

في عنوانه أو بيانات االتصال و أو تغييرعكسي مادي على وضعه المالي. 
      (و)      يجــب علــى العميــل الحصــول علــى بوليصــة تأميــن / تكافــل ، للتغطيــة التأمينيــة 
علــى الحيــاة والعجــز الكلــي الدائــم والعجــز الجزئــي الدائــم وفــق¸ العتمــاد وطلــب 

البنك ، و 
١١.  حاالت التقصير

١٫١١  تقع حالة التقصير إذا حدث أي من التالي: 
      (أ)    فشــل العميــل فــي دفــع أي مبلــغ مســتحق بموجــب مســتندات التســهيل فــي 
تاريــخ اســتحقاقه مــا لــم ينتــج التقصيــر فــي الدفــع بســبب أي خطــأ إداري أو فنــي 
تاريــخ  مــن  عمــل  أيــام   (٥) خمســة  غضــون  فــي  المدفوعــات  ســداد  تمــام  مــع 

استحقاقها.
      (ب)  ارتكــب العميــل أي مخالفــة بموجــب مســتندات التســهيل )بــخالف المشــار إليهــا 
ــرى أن بمقــدور  فــي البنــد الفرعــي ١٫١١ (أ) أعاله) ، وهــذه المخالفــة (إذا كان البنــك ي
العميــل معالجــة تلــك المخالفــة)  ولــم تتــم معالجتهــا خالل عشــرة (١٠) أيــام عمــل 

من إخطار البنك للعميل. 
Ö(ج)   أي تعهد أو إقرار غير صحيح عند تقديمه أو اعتباره مكرر      

      (د)   لــم يتــم دفــع أي مديونيــة علــى العميــل عنــد اســتحقاقها أو التصريــح علــى أنهــا 
مستحقة أو مستحقة الدفع قبل تاريخ استحقاقها المحدد. 

      (هـــ)  تــم إتخــاذ أي خطــوة أدت إلــى إفالس العميــل أو ارتكــب العمــل عــمُال يــؤدي إلــى 
اÈفالس.  

      (و)  فشــل العميــل فــي تقديــم أي ضمانــات إضافيــة أو بديلــة أو فشــل فــي تنفيــذ 
وتسجيل و أو إتمام أي من مستندات الضمان المطلوبة من قبل البنك.

      (ز)    لــم يكــن لمســتندات الضمــان أو لــم يعــد لهــا التأثيــر واÃولويــة التــي تــم التعبيــر 
عنها بموجب شروط مستندات الضمان.

      (ح)   أصبح من غير القانوني أداء العميل اللتزاماته بموجب مستندات التسهيل. 
      (ط)  أي واقعة قد يكون لها تأثير عكسي مادي ، أو 

      (ي)   وجــود أي حــدث قــد يجعــل مــن االســتمرار فــي هــذه االتفاقيــة ضــررÖ علــى موقــف 
البنك.

٢٫١١  يجــب تطبيــق الحــاالت اÈضافيــة مــن التقصيــر الــواردة فــي الجــدول (٧) ، عندمــا يكــون 
العميل كيان¸ قانوني¸. 

٣٫١١   يجــوز للبنــك إخطــار العميــل  ، عنــد وقــوع حالــة التقصيــر أو فــي أي وقــت بعــد وقوعهــا 
المستمر:

      (أ)      اÈقــرار بوجــوب الدفــع الكامــل لســعر بيــع المرابحــة أو أي جــزء منــه بنــاًء علــى طلــب 
البنك.  

      (ب)   ممارســة كافــة حقوقــه أو أي جــزء منهــا أو التدابيــر أو الصالحيــات أو حقــوق التقديــر 
المكفولة له بموجب مستندات الضمان ومستندات التسهيل.

    (ج)   مقاصــة واســتخدم جميــع اÃمــوال فــي أي حســاب مفتــوح لــدى البنــك للمبالــغ 
المستحقة بموجب مستندات التسهيل ، و أو

      (د)   بموجــب القوانيــن االمعمــول بهــا ، أن يحــوز علــى البضائــع مــن جديــد دون إخطــار 
أو دون القيــام بــأي إجــراءات شــكلية أخــرى ، ويجــوز للبنــك أن يتصــرف فــي البضائــع 

بالطريقة التي يراها البنك معقولة.
١٢. المدة وا�نهاء

يســتمر ســريان هــذه االتفاقيــة بالكامــل حتــى يتــم دفــع جميــع االلتزامــات والمســئوليات   
المســتحقة للبنــك مــن العميــل ، أو التــي تكبدهــا العميــل للبنــك وتبــرأ مــن ســدادها 

بالكامل وقد أصدر البنك شهادة بهذا المعنى.

١٣. التعويضات
يجــب علــى العميــل بنــاًء علــى طلــب مــن البنــك تعويــض البنــك إلــى أقصــى حــد يســمح   
بــه القانــون ويــدرأ عنــه الضــرر مــن/ وضــد كافــة المطالبــات أو جــزء منهــا والطلبــات 
والخســائر والغرامــات الجزائيــة واÈجــراءات والقضايــا واÃضــرار الفعليــة وااللتزامــات أًيــا 
كانــت طبيعتهــا (ويشــار إلــى كل مــن المذكــور أعاله بالمطالبــة) والتــي تنشــأ عــن أي 
مســتندات  بموجــب  التزاماتــه  مــن  بــأي  االلتــزام  الوفــاء/  فــي  العميــل  مــن  فشــل 

التسهيل أو نتيجة Ãي أفعال أو إهمال من جانب العميل ، باستثناء ما
يحــدث نتيجــة لســوء الســلوك المتعمــد أو اÈهمــال التــام مــن جانــب البنــك.  ويجــب   
علــى العميــل حمايــة حقــوق ملكيتــه للبضائــع والدفــاع عنهــا فــي جميــع اÃوقــات بمــا 

في ذلك الحفاظ على البضائع خالية من أي ضمان.       

Murabaha  Agreement

The Murabaha  Agreement (this Agreement) is entered into on the date set out in 

Schedule 1 between:

(1) Ahli Islamic, Ahli Bank (S.A.O.G.), a joint stock company incorporated under the laws 
of Oman with company registration number 1558560 having its address at P.O. Box. 545, 
Postal Code 116 Mina Al Fahal, Muscat, Sultanate of Oman (the Bank which expression 
shall where the context so admits include its successors and assignees); and

(2)  The individual or legal entity set out in Schedule 1 (the Customer).
 (individually, the Party and collectively, the Parties).

Introduction
(A) The Customer has through its Application (as defined below) requested the Bank to 

acquire the Goods (as defined below) and to sell the same to the Customer through a 
Murabaha arrangement. 

(B) The Bank will acquire the Goods and will sell them to the Customer on the terms and 
conditions of this Agreement.

Agreed Terms
1.  Definitions
 Acceptance of Offer means the acceptance by the Customer to the Offer to Sell.  

 Application means the application made by the Customer to the Bank for the purchase 
of the Goods, the details of which are set out in Schedule 2. 

 Business Day means a day other than a Friday and Saturday or a public holiday when 
banks are open for business in Oman. 

 Delivery Date means the date when the the Goods are received by the Customer from 
Bank or the Supplier. 

 Due Date(s) means the date(s) on which the Murabaha Sale Price or any part thereof 
is due and payable by the Customer to the Bank as set out in the Annexure to the 
Offer to Sell.

 Event of Default means any of the events or circumstances specified as such in clause 11. 

 Facility Documents means the documents listed in Schedule 2 and such other 
documents designated as such by the Bank.

 Goods mean the articles, things or commodities that are specified in the Promise to 
Purchase.

 Material Adverse Effect means a material adverse effect on:

 (a) the Customer’s assets; or

 (b) the Customer's financial condition; or

 (c) the Customer's ability to perform its obligations under the Facility Documents.

 Murabaha Cost means the total amount paid by the Bank to the Supplier for the 
purchase of the Goods plus expenses borne by Bank in respect of the Goods. 

 Murabaha Sale Contract Date means the date the Murabaha Sale Contract is 
concluded on the date of the Acceptance of Offer.

 Murabaha Sale Contract means an agreement for sale by the Bank of the Goods which 
shall be concluded upon receipt of the Acceptance of Offer.

 Murabaha Sale Price means the total price of the Goods, which is equivalent to the 
aggregate of the Murabaha Cost and the Profit Amount to be paid by the Customer to 
the Bank by way of instalment on each Due Date, as set out in the Annexure to the Offer 
to Sell. 

 Offer to Sell means an offer to sell the Goods by the Bank to the Customer, substantially 
in the form set out in Schedule 3(A).

 Profit Amount means the aggregate amount calculated in the following formula: 
Murabaha Cost x Profit Rate x N/ 365 where N is the number of days from, and including, 
the Murabaha Sale Contract Date to, but excluding, the Due Date.

 Profit Rate means the margin set out in Schedule 2.

 Promise to Purchase means the promise to buy the Goods by the Customer from the 
Bank.

 Promissory Note means the promissory note to be issued by the Customer in favor of 
the Bank for the amount of the Murabaha Sale Price, substantially in the form set out in 
Schedule 3(B). 

 Purchase Date means the date on which the Murabaha Cost is paid by the Bank to the 
Supplier for the purchase of the Goods.

 Security Documents means the Promissory Note and each other security document (if 
any) as specified by the Bank to be delivered by the Customer to the Bank as security for 
his obligations under the Facility Documents.

 Specific Currency means the currency in which the Murabaha Sale Price is payable by 



the Customer to the Bank on the Due Date(s).

 Supplier means the seller from whom the Bank purchases the Goods.

 Tax means any present or future tax, zakat, levy, duty, charge, fee, deduction or 
withholding and shall include, without limitation, any penalty or late payment.

2.  Conditions Precedent
2.1.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase 

Date shall be subject to the receipt by the Bank (in a form and substance acceptable to 
the Bank).

2.2.The obligation of the Bank to purchase the Goods from the Supplier on the Purchase Date 
shall be further subject to the fulfilment of the following conditions (as shall be determined 
by the Bank in its sole discretion):

 (a) the payment of Murabaha Cost by the Bank to the Supplier on the    
 Purchase Date shall not result in any breach of any law or existing    
 agreement;

 (b) the Bank has received such other documents as it may reasonably require in   
 respect of the payment of the Murabaha Cost; and

 (c)no event or circumstance would constitute an Event of Default shall have   
 occurred and be continuing or is likely to occur.

2.3.The Bank shall notify the Customer in writing promptly upon being so satisfied of the 
conditions precedent.

2.4.Any conditions precedent set forth in this clause 3 may be waived and or modified by the 
Bank, in its sole discretion, through a written notice to be sent by the Bank to the 
Customer.

3. Terms Applicable to the Murabaha 
3.1.The Bank agrees to sell the Goods to the Customer and the Customer agrees to purchase 

the Goods from the Bank at the Murabaha Sale Price k on an "as is, where is" basis.

3.2.Upon receipt by the Bank of the Application and the Promise to Purchase and subject to 
clause 3.3, the Bank shall purchase the Goods directly from the Supplier or, if applicable, 
and shall acquire them through the Customer as the agent of the Bank. The Customer 
shall procure that all documents relating to the purchase of the Goods from the Supplier, 
including but not limited to invoices or quotations, be addressed directly to the Bank.

3.3.Subject to the ownership to the Goods having been acquired by the Bank on the Purchase 
Date, the Bank shall send an Offer to Sell to the Customer.

3.4.Following receipt by the Customer of the Offer to Sell, the Customer shall immediately and 
unconditionally send an Acceptance of Offer on the date of Offer to Sell (or such other time 
as may be agreed between the Bank and the Customer) upon which the Murabaha Sale 
Contract shall be concluded and ownership of and all rights, risks and obligations relating 
to the Goods shall immediately pass to the Customer.

3.5.If the Customer fails to send an Acceptance of Offer in accordance with clause 3.4, the 
Customer shall be deemed to have failed to purchase the Goods, and the Customer shall 
fully compensate the Bank in respect of all actual costs, claims, losses and expenses 
whatsoever nature suffered or incurred by the Bank as a direct result of such failure by the 
Customer to issue an Acceptance of Offer. 

4.  The Customer's Obligations
4.1.The Customer shall pay to the Bank the Murabaha Sale Price in the Specific Currency and 

into the designated account specified by the Bank on or prior to the applicable Due Date. 

4.2.All payments to be made by the Customer under this Agreement shall be made in full, 
without any set-off or counterclaim, and, shall be made free and clear of any Tax.

4.3.If at any time the Customer is required to make any deduction or withholding in respect of 
Tax from any payment due to the Bank under this Agreement, the sum due from the 
Customer in respect of such payment shall be increased to the extent necessary to ensure 
that, after the making of such deduction or withholding, the Bank receives, on the Due 
Date, a net sum equal to the sum which it would have received had no such deduction or 
withholding been required to be made, and the Customer shall indemnify the Bank against 
any losses or costs incurred by the Bank by reason of any failure of the Customer to make 
any such deduction or withholding.

4.4.In the event of any delay in the payment due by the Customer under this Agreement, the 
Customer shall pay to the Bank a charity amount for late payment based on the calculation 
set out in item 2 of Schedule 2, to be donated (after deduction of all actual costs of the 
Bank in enforcing or collecting payment hereunder other than any opportunity costs or any 
indirect or consequential cost, loss or liability) to a charity on the Customer’s behalf.

4.5.The Customer irrevocably authorizes the Bank to:

 (a)deduct the monthly instalments in respect of the Murabaha Sale Price on receipt of any 
credit to any account of the Customer with the Bank even if the date of such receipt is prior 
to the applicable Due Date; and

 (b)deduct any costs incurred by the Bank as an administrative or other fees related to the 
Facility Documents.

4.6.Until such time that the obligations of the Customer under the Facility Documents have 
been fully paid and discharged, the Customer shall:

 (a)execute and sign all deeds, documents or contracts which the Bank may in its sole 
discretion require; and

 (b)provide all the information, as the Bank may at any time require relating to the 
possession of the Goods or otherwise whatsoever. 

4.7.The Customer undertakes, as and when required by the Bank, to grant to the Bank a first 
ranking security over all assets and properties of whatsoever nature as security for the 
payment of any Murabaha Sale Price without prejudice to any other security held by the 
Bank for any such Murabaha Sale Price.   

4.8.Further, the Customer undertakes, as and when required by the Bank, to:

 (a)create and perfect the Security Documents to be conferred on the Bank under this 
clause as required under the laws of Oman, including but not limited to  registering such 
security with the relevant authorities, and to the extent required by the Bank, renew/ 
replace such security; 

 (b)maintain, preserve, perfect or update such security  granted by the Customer in favour 
of the Bank; and 

 (c)bear all costs and expenses incurred in respect of any  such security.

5.  Amending the Murabaha Sale Price 
 It is agreed that, in compliance with the Shari’a principles, the Murabaha Sale Price, once 

agreed, cannot be changed even the Customer settles the Murabaha Sale Price before its 
respective Due Date(s). The Customer shall not be entitled to claim any reduction/rebate 
in the Murabaha Sale Price. However the Bank at its sole discretion may or may not give 
a rebate upon settlement of the amount due before the Due Date(s). 

6.  Illegality 
 If, at any time, it is or will become unlawful in Oman for the Bank to perform any of its 

obligations under the Facility Documents:

 (a)the Bank shall promptly notify the Customer upon becoming aware of that event; and

 (b)the Customer shall make an early payment to the Bank equal to the outstanding  
Murabaha Sale Price and pay all other sums payable under the Facility Documents on the 
next succeeding Due Date or such earlier date as the Bank notifies to the Customer is 
necessary  to comply with the relevant law.

7.  The Warranties against the Supplier
7.1.The Customer has read and approved all the terms and conditions of which the Bank 

takes ownership of the Goods. Therefore, the Bank assigns to the Customer all its rights 
relating to warranties against the Supplier hereunder. 

7.2.The Bank shall not be deemed to give any warranty or representation (express or implied) 
whatsoever in respect of the Murabaha Sale Contract whether arising by law, by statute 
or otherwise and, without prejudice to the generality of the foregoing, any such 
warranty or representation is hereby expressly excluded to the full extent permitted by 
applicable law.

7.3.The Customer is entitled to pursue a claim against the Supplier as applicable but not 
entitled to pursue any claim against the Bank whatsoever. The Customer shall be 
considered to have accepted the Goods unconditionally and without reservation and shall 
have no further remedy against the Bank in respect of their quality, condition, quantity, 
description, title or otherwise.

8.  Set Off 
8.1.Notwithstanding any provision mentioned in the any documents signed by the Customer, 

the Bank has the right at any time and without notifying the Customer to consolidate all 
the accounts held by the Customer in the Bank or in any of its branches in one account 
and to set off any amounts standing to the credit of these accounts or any of them against 
any amount owed to the Bank by the Customer under the Facility Documents and may do 
so notwithstanding that the balances on such accounts and the liabilities may not be 
expressed in the same currency and the Bank is hereby authorised to effect any 
necessary conversions at its own rate of exchange then prevailing.

8.2.The Bank shall not be obliged to exercise any of its rights under this clause which shall 
be without prejudice and in addition to any right of set off, combination of accounts, lien 
or other right to which it is at any time otherwise entitled (whether by operation of law, 
contract or otherwise).

9.  Representations and Warranties
9.1.The Customer represents and warrants the following:

 (a) the Customer is a resident in Oman and is of full age and sound mind; 

 (b) the Customer has the power and legal capacity to enter into, perform and deliver each 
Facility Document and the transactions contemplated therein;

 (c) the obligations of the Customer in the Facility Documents are legal, valid, binding and 
enforceable;

 (d) the entry into and performance by the Customer of the Facility Documents do not and 
will not conflict with (i) any law or regulation applicable to the Customer; or (ii) any 
agreement or instrument binding upon the Customer or the Customer's assets;

 (e) no Event of Default is continuing or might reasonably be expected to result from the 
Facility Documents and no other event or circumstance is outstanding which have a 
Material Adverse Effect;

 (f) no litigation, arbitration or administrative proceedings which, if adversely determined, 
might reasonably be expected to have a Material Adverse Effect have (to the best of the 
Customer's knowledge and belief) been started or threatened against the Customer;

 (g) the Customer is not bankrupt and has not committed any act of bankruptcy and no 
bankruptcy petition has been presented against the Customer;

 (h) all information provided is true, complete and accurate in all material respects as at 
the date they were provided and the Customer is not aware of any material facts or 
circumstances that have not been disclosed to the Bank which would have affected the 
Bank’s decision to enter into  the Facility Documents;

 (i) the Customer's payment obligations under the Facility Documents shall be in addition 
to and independent from all other obligations of the Customer to the Bank and shall rank 
at least pari passu with the claims of all his other unsecured creditors, except for 
obligations mandatorily preferred by applicable law; and

 (j) any security conferred by each Security Document constitutes a first priority security 
interest and those assets are not subject to any prior or pari passu security.

9.2.The representations and warranties in this clause are made on the date of this Agreement 
and shall continue to be true and accurate in all respects on the date of the Promise to 
Purchase and the Murabaha Sale Contract Date.

10.  Undertakings
10.1.The Customer undertakes the following:

 (a) the Customer shall promptly notify the Bank of any Event of Default (and the steps, if 
any, being taken to remedy it);

 (b) the Customer shall comply in all respects with all applicable laws;

 (c) the Customer shall not create or permit to subsist any security over any of his assets 
without the prior written consent of the Bank;

 (d) the Customer shall supply the Bank promptly with the full details of any litigation, 
arbitration, bankruptcy, administrative proceedings or insolvency proceedings brought 
against him as soon as he becomes aware of them;

 (e) the Customer shall inform the Bank in writing immediately and without any delay of any 
change occurring to his address, contact details, and/or material adverse change of his 
financial position; 

 (f) the Customer shall take out insurance/ takaful policy  for coverage of life, permanent 
total disability and permanent  partial disability, as approved and required by the Bank; and

11. Events of Default
11.1.An Event of Default shall have occurred if:

 (a) the Customer fails to pay any sum due under the Facility Documents on the due date 
unless the failure to pay is caused by administrative or technical error and the payment is 
made within 5 Business Days of its Due Date;

 (b) the Customer commits any breach under the Facility Documents (other than those 
referred to in sub-clause 11.1(a) above and such breach (if, in the Bank’s opinion, capable 
of remedy) is not remedied within 10 Business Days after notice from the Bank;

 (c) any representation or statement is incorrect when made or deemed to be repeated; 

 (d) any indebtedness of the Customer is not paid when due or is declared to be or 
otherwise becomes due and payable prior to its specified maturity;

 (e) any step is taken for the bankruptcy of the Customer, or the Customer commits an act 
of bankruptcy;

 (f) the Customer fails to provide any additional or replacement security or to execute, 
register and/or perfect any such Security Documents requested by the Bank;

 (g) the Security Documents do not have or cease to have the effect and priority it is 
expressed to have under the terms of the Security Documents;

 (h) it becomes unlawful for the Customer to perform its obligations under the Facility 
Documents; 

 (i) any occurrence or which might have a Material Adverse Effect; or

 (ii) any event exists which might render the continuation of this Agreement detrimental to 
the position of the Bank.

11.2.Where the Customer is a legal entity, the additional Events of Default in Schedule 7 shall 
apply.

11.3. On and at any time after the occurrence of an Event of Default which is continuing the 
Bank may by notice to the Customer:

 (a) declare that all or part of any unpaid Murabaha Sale Price be payable on demand by 
the Bank; 

 (b) exercise any or all of its rights, remedies, powers or discretions under the Security 
Documents and Facility Documents; 

 (c) set off and apply all monies on any account with the Bank of the amounts outstanding 
under the Facility Documents; and/ or

 (d) subject to applicable laws, repossess the Goods without notice or any other formality 
and may deal with the Goods as the Bank deems reasonable.

12. Duration and Termination
 This Agreement shall continue in full force and effect until all moneys, obligations and 

liabilities owing or incurred by the Customer to the Bank have been paid and discharged 
in full and the Bank has issued certificate to this effect. 

13.Indemnities
 The Customer shall on demand by the Bank indemnify the Bank to the fullest extent 

permitted by law, and hold it harmless, against any and all claims, demands, losses, 
penalties, actions, suits, actual damages and liabilities of whatsoever nature  (any of 
the foregoing being referred to as a Claim) arising out of any failure of the Customer to 
perform or comply with any of its obligations under the Facility Documents or as a 
result of any action or omission on the part of the Customer, other than as a result of 
the wilful misconduct or gross negligence of the Bank.  The Customer shall protect and 
defend at all times its title to the Goods, including keeping the Goods free and clear 
from any security.

 14. Assignments
14.1.The Customer shall not assign or transfer any of his rights, benefits and obligations 

under the Facility Documents.

14.2. The Bank may assign, transfer or novate its rights, benefits or obligations under the 
Facility Documents to any third party without the prior permission of the Customer.

15. Notices
15.1. Any notice or communication to be served under or in connection with this Agreement 

shall be made in writing either in Arabic or English and sent by registered post and, if the 
parties agree in writing, may be sent by fax or e-mail to the addresses set out herein (or 
such other address or telex or fax number as either party may from time to time notify the 
other party).

15.2. Any communication, notice or document made or delivered by one party to another 
under or in connection with this Agreement will only be effective:

 (a) if by way of fax or e-mail, when received in legible form; 

 (b) if by way of registered post, 5 Working Days after it was sent; and 

 (c) if to the Bank, only if it is expressly marked for the attention of the relevant department 
or officer notified by the Bank to Customer.

16. Miscellaneous
16.1. No delay or omission on the part of the Bank in exercising any right or remedy under 

this Agreement shall impair that right or be taken to be a waiver of it; nor shall any single 
partial or defective exercise of  such right preclude other or further exercise  of right under 
this Agreement. The Bank’s rights under this Agreement are cumulative and not exclusive 
of any rights provided by law and may be exercised as often as necessary.

16.2. Any waiver, consent or approval by the Bank, shall only be given in writing.

16.3. This Agreement including the Schedules (and its Annexures) represents the entire 
agreement between the Parties in relation to the subject matter and no amendment or 
modification to this Agreement will be effective or binding unless it is in writing, signed by 
both Parties and refers to this Agreement.

16.4. At any time, any provision of this Agreement becomes illegal, invalid or unenforceable 
neither the legality, validity or enforceability of the remaining provisions of this Agreement, 
shall in any way be affected or impaired thereby

16.5. This Agreement may be entered in two counterparts each of the executed counterparts 
shall be deemed to be an original but, taken together, they shall constitute one 
instrument.

17. Compliance with Rules of Shari’a 

17.1. The Customer agrees that this Agreement and the transactions contemplated by it are 
compliant with Shari'a.

17.2. The Parties agree that payment of interest is repugnant to Shari’a and, to the extent that 
the laws of Oman impose whether by contract or by statue any obligation to pay interest, 
the Parties irrevocably and unconditionally waive and reject any entitlement to recover 
interest from the other.

18. The Schedules 

 The Schedule(s) of this Agreement signed from time to time shall be considered as an 
integral part thereof.

19. Governing Law and Jurisdiction
 This Agreement shall be governed and construed according to the laws of Sultanate of 

Oman and the courts of Sultanate of Oman shall have non-exclusive right to settle any 
dispute which may arise, herein and in case of contradiction, the Shari'a law, as 
interpreted by the Shari’a Supervisory Board of the Bank, will be applicable.
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١٤. التنازالت
١٫١٤  يجــب علــى العميــل أال يتنــازل عــن/ أو ينقــل أي مــن حقوقــه وفوائــده والتزاماتــه بموجــب 

مستندات التسهيل.
٢٫١٤ يجــوز للبنــك أن يتنــازل أو ينقــل أو يبــدل حقوقــه أو الفوائــد الممنوحــة لــه أو التزاماتــه 
بموجــب مســتندات التســهيل Ãي طــرف ثالــث دون حصولــه علــى تصريــح مســبق مــن 

العميل.  
١٥. ا�خطارت

١٫١٥  يجــب القيــام بــأي إخطــارات أو مــراسالت يلــزم إرســالها بموجــب هــذه االتفاقيــة أو فيمــا 
يتعلــق بهــا كتابــًة باللغــة العربيــة أو باللغــة اÈنجليزيــة وإرســالها عبــر البريــد المســجل 
، وفــي حــال وافــق الطرفــان علــى ذلــك كتابــًة عبــر الفاكــس أو البريــد اÈلكترونــي إلــى 
العناويــن فــي هــذه االتفاقيــة (أو إلــى عنــوان آخــر أو رقــم تلكــس أو فاكــس كمــا قــد 

يقوم أي من الطرفين بإخطارالطرف اâخر من وقٍت âخر).
٢٫١٥  تصبــح أي مــراسالت أو إخطــارات أو مســتندات يتــم إرســالها أو تســليمها مــن قبــل 
أحــد الطرفيــن إلــى اâخــر بموجــب هــذه االتفاقيــة أو فيمــا يتعلــق بهــا ، ســارية المفعــول 

فقط في الحاالت التالية: 
      (أ) إذا تــم إرســالها عبــر الفاكــس أو البريــد اÈلكترونــي ، وعنــد  اســتالمها بشــكل 

مقروء، أو   
      (ب) إذا تــم إرســالها عبــر البريــد المســجل ، بعــد خمســة (٥) أيــام عمــل مــن تاريــخ 

إرسالها ، و 
      (ج) إذا تــم إرســالها إلــى البنــك ، فقــط فــي حــال تــم اÈرســال بشــكل صريــح إلــى عنايــة 

اÈدارة المعنية أو إلى المسئول المختص الذي أخطر به البنك العميل.
١٦. متفرقات

١٫١٦  ال يــؤدي أي تأخــر أو إهمــال مــن جانــب البنــك فــي ممارســة أي حــق أو معالجــة بموجــب 
هــذه االتفاقيــة ، إلــى إضعــاف هــذا الحــق واعتبــاره تنــازًال عنــه ، ويجــب أن ال تحــول أي 
ممارســة جزئيــة أو معيبــة لهــذا الحــق مــن ممارســة أخــرى أو إضافيــة بموجــب هــذه 
االتفاقيــة. وتعتبــر حقــوق البنــك بموجــب هــذه االتفاقيــة تراكميــة وليســت مســتثناة 

من أي حقوق ينص عليها القانون ويجوز ممارستها كلما لزم اÃمر.  
٢٫١٦ للبنك وحده حق تقديم أي تنازل أو موافقة أو مصادقة بشكل مكتوب فقط.

٣٫١٦ تمثــل هــذه االتفاقيــة بمــا فــي ذلــك الجــداول (ومالحقهــا) االتفاقيــة الكاملــة بيــن 
أو تغييــر علــى هــذه  أي تعديــل  ولــن يكــون  يتعلــق بموضوعهــا  الطرفيــن فيمــا 
االتفاقيــة نافــذÖ أو ملــزم¸ مــا لــم يكــون كتابــًة وموقــع¸ عليــه مــن قبــل الطرفيــن 

ويشير إلى هذه االتفاقية. 
٤٫١٦   فــي أي وقــت ، يصبــح أي حكــم مــن أحــكام هــذه االتفاقيــة  غيــر قانونــي أو غيــر صالــح 
اÃحــكام  إنفــاذ  وقابليــة  وصالحيــة  قانونيــة  فــإن  وبالتالــي  للتنفيــذ،  قابــل  غيــر  أو 

المتبقية من هذه االتفاقية، ال تتأثر أو تضعف بأي شكل من اÃشكال.  
٥٫١٦  يجــوز إبــرام هــذه االتفاقيــة فــي نســختين متطابقتيــن ، ويجــب اعتبــار كل نســخة مــن 
النســختين المتطابقتيــن المنفذتيــن ، أصليــة ولكــن عنــد أخذهمــا مــع¸ فإنهمــا 

.Öواحد Öتشكالن سند
١٧. االلتزام بأحكام الشريعة ا�سالمية

١٫١٧   يوافــق العميــل علــى أن هــذه االتفاقيــة والمعــامالت التــي تتــم بموجهــا تتوافــق مــع 
أحكام الشريعة اÈسالمية.

٢٫١٧  يوافــق الطرفــان أن دفــع الفائــدة يتعــارض مــع أحــكام الشــريعة اÈسالميــة ووفًقــا لذلــك 
يتنــازل الطرفــان، إلــى الحــد الــذي تقتضيــه القوانيــن المعمــول بهــا فــي ســلطنة ُعمــان 
وبموجــب أحــكام هــذه المــادة ســواء بمقتضــى العقــد أو بموجــب أي التــزام بدفــع 
الفائــدة، دونمــا قيــد أو شــرط وبصــورة نهائيــة علــى أي حــق فــي اســترداد الفائــدة مــن 

الطرف اâخر ورفض ذلك.
١٨. الجداول

 Öيجــب اعتبــار جــدول (جــداول)  هــذه االتفاقيــة والتــي يتــم توقيعهــا مــن وقــٍت إلــى آخــر جــزء
ال يتجزأ منها. 

١٩. القانون الحاكم واالختصاص
ــق¸ لقوانيــن ســلطنة ُعمــان ويجــب أن تختــص محاكــم  ــة وُتفســر وف ُتحكــم هــذه االتفاقي
ســلطنة ُعمــان اختصــاص¸ غيــر حصــري فــي تســوية أي نــزاع قــد ينشــأ بيــن الطرفيــن 
بموجــب بهــذه االتفاقيــة وفــي حــال التعــارض مــع أحــكام الشــريعة اÈسالميــة حينهــا يتــم 

إعمال أحكام الشريعة اÈسالمية وفًقا لتفسير هيئة الرقابة الشرعية بالبنك.

Murabaha  Agreement

The Murabaha  Agreement (this Agreement) is entered into on the date set out in 

Schedule 1 between:

(1) Ahli Islamic, Ahli Bank (S.A.O.G.), a joint stock company incorporated under the laws 
of Oman with company registration number 1558560 having its address at P.O. Box. 545, 
Postal Code 116 Mina Al Fahal, Muscat, Sultanate of Oman (the Bank which expression 
shall where the context so admits include its successors and assignees); and

(2)  The individual or legal entity set out in Schedule 1 (the Customer).
 (individually, the Party and collectively, the Parties).

Introduction
(A) The Customer has through its Application (as defined below) requested the Bank to 

acquire the Goods (as defined below) and to sell the same to the Customer through a 
Murabaha arrangement. 

(B) The Bank will acquire the Goods and will sell them to the Customer on the terms and 
conditions of this Agreement.

Agreed Terms
1.  Definitions
 Acceptance of Offer means the acceptance by the Customer to the Offer to Sell.  

 Application means the application made by the Customer to the Bank for the purchase 
of the Goods, the details of which are set out in Schedule 2. 

 Business Day means a day other than a Friday and Saturday or a public holiday when 
banks are open for business in Oman. 

 Delivery Date means the date when the the Goods are received by the Customer from 
Bank or the Supplier. 

 Due Date(s) means the date(s) on which the Murabaha Sale Price or any part thereof 
is due and payable by the Customer to the Bank as set out in the Annexure to the 
Offer to Sell.

 Event of Default means any of the events or circumstances specified as such in clause 11. 

 Facility Documents means the documents listed in Schedule 2 and such other 
documents designated as such by the Bank.

 Goods mean the articles, things or commodities that are specified in the Promise to 
Purchase.

 Material Adverse Effect means a material adverse effect on:

 (a) the Customer’s assets; or

 (b) the Customer's financial condition; or

 (c) the Customer's ability to perform its obligations under the Facility Documents.

 Murabaha Cost means the total amount paid by the Bank to the Supplier for the 
purchase of the Goods plus expenses borne by Bank in respect of the Goods. 

 Murabaha Sale Contract Date means the date the Murabaha Sale Contract is 
concluded on the date of the Acceptance of Offer.

 Murabaha Sale Contract means an agreement for sale by the Bank of the Goods which 
shall be concluded upon receipt of the Acceptance of Offer.

 Murabaha Sale Price means the total price of the Goods, which is equivalent to the 
aggregate of the Murabaha Cost and the Profit Amount to be paid by the Customer to 
the Bank by way of instalment on each Due Date, as set out in the Annexure to the Offer 
to Sell. 

 Offer to Sell means an offer to sell the Goods by the Bank to the Customer, substantially 
in the form set out in Schedule 3(A).

 Profit Amount means the aggregate amount calculated in the following formula: 
Murabaha Cost x Profit Rate x N/ 365 where N is the number of days from, and including, 
the Murabaha Sale Contract Date to, but excluding, the Due Date.

 Profit Rate means the margin set out in Schedule 2.

 Promise to Purchase means the promise to buy the Goods by the Customer from the 
Bank.

 Promissory Note means the promissory note to be issued by the Customer in favor of 
the Bank for the amount of the Murabaha Sale Price, substantially in the form set out in 
Schedule 3(B). 

 Purchase Date means the date on which the Murabaha Cost is paid by the Bank to the 
Supplier for the purchase of the Goods.

 Security Documents means the Promissory Note and each other security document (if 
any) as specified by the Bank to be delivered by the Customer to the Bank as security for 
his obligations under the Facility Documents.

 Specific Currency means the currency in which the Murabaha Sale Price is payable by 
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Schedule 1
General Information

1. Date of this Agreement : 

2. Customer Information

Full Name : 

Civil ID/ Passport Number : 

Address: 

Schedule 2
Transaction Details

1. Profit Rate  ................................. % p.a

2. Charity for Late Payment 0.5% per annum on the amount due to the  
  Bank, calculated with respect to the period 

  of such delay.

3.  Facility Documents: 

  (i)  This Agreement

  (ii)  Promise to Purchase 

  (iii) Letter of Purchase 

                                                 (iv) Offer to Sell and Acceptance of Offer 

  (v)  Promissory Note

Signed for and on behalf of  the BANK  by:

Name:

Designation:

Customer`s signature:

Name:

 وقع نيابًة عن البنك:

االسم:

الوظيفة:

توقيع العميل:

االسم:

الجدول ٢ 
تفاصيل المعاملة 

١.    معدل الربح     

٠٢   التبرع عند التأخر عن السداد

 
٠٣   مستندات التسهيل

الجدول ١
معلومات عامة

١.  تاريخ هذه االتفاقية :

٢.  بيانات العميل

     االسم الكامل :

     رقم البطاقة الشخصية / جواز السفر:

      العنوان:

٠٫٥٪ على المبلغ المستحق 
للبنك، يتم حسابه فيما 

يتعلق بمدة التأخير

(i) هذه االتفاقية

(ii) وعد بالشراء

(iii) رسالة الشراء

(iv) عرض البيع والقبول بالعرض

(v) سند إذني

.................................٪ في السنة
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Schedule 3
Part A

Offer to Sell and Acceptance of Offer

From:

 Ahli Islamic, Ahli Bank S.A.O.G

 (the Bank)

To:

 Customer Name:

Dear Sirs,

Offer letter in respect of the Promise to Purchase for the purchase of 
Goods under the Murabaha financing agreement. 
We refer to: (1) the promise to purchase dated.............................................
and (2) the Murabaha Agreement dated.......................................................
(collectively the Documents). 

Terms defined in the Murabaha Agreement have the same meanings herein.

We hereby certify and confirm that we have purchased the Goods from the 
Supplier in the manner contemplated in the Documents. 

We offer to sell the Goods described in the Documents on the following terms:

Details of Goods as stated in the attached quotations  

Murabaha Sale Price: Omani Rial......................................, comprising:

 • Murabaha Cost:         OMR..........................................

 • Profit Amount:           OMR..........................................

The Murabaha Sale Price to be paid in instalments and on the Due Dates as 

specified in the Annexure to this letter into such account as we shall 

designate.  

This Offer to Sell is being issued subject to the terms of the Murabaha 

Agreement. 

Yours faithfully,

For and on behalf of Ahli Islamic, Ahli Bank S.A.O.G

Name:

Designation:

Date:

الجدول ٣

الجزء أ
عرض البيع والقبول بالعرض

من: 

ا
هلي ا�سالمي، البنك ا
هلي ش.م.ع.ع 

(البنك)
إلى:

       اسم العميل:

اÃعزاء اÃفاضل،

خطــاب عــرض فيمــا يتعلــق بوعــد الشــراء المقــدم بخصــوص شــراء 
بضائع بموجب اتفاقية تمويل المرابحة 

نشير إلى (١) الوعد بالشراء بتاريخ ..................................................................................................
و (٢) اتفاقية المرابحة بتاريخ ............................................................................................................

(في مجملها "المستندات").

المصطلحــات المحــددة فــي اتفاقيــة المرابحــة لهــا نفــس المعانــي الــواردة لهــا فــي هــذه 
االتفاقيــة. ُنقــر ونؤكــد بموجــب هــذه االتفاقيــة بشــرائنا البضائــع مــن المــورد بالطريقــة 

الواردة في المستندات.
نعرض بيع البضائع الوارد بيانها في المستندات وفق الشروط التالية:

تفاصيل البضائع حسب عرض اÃسعار المرفق 

سعر بيع المرابحة: ..................................... ر.ع  يتألف من: 

•   سعر تكلفة المرابحة: ..................................... ر.ع

•   الربح: ..................................... ر.ع

يتــم ســداد ســعر بيــع المرابحــة علــى أقســاط وفــي تواريــخ االســتحقاق وفــق المنصــوص 

عليه في المرفق الملحق بهذا الخطاب، وذلك إلى الحساب الذي نعينه لذلك.

يصدر عرض البيع هذا مع إقرار خضوعه لشروط اتفاقية المرابحة

وتفضلوا بقبول فائق االحترام والتقدير.

نيابًة عن اÃهلي اÈسالمي، البنك ا
هلي ش.م.ع.ع

االسم:

الوظيفة:

التاريخ: 

ACCEPTED AND ACKNOWLEDGED BY THE CUSTOMER: 

We accept the terms set out in the Offer to Sell and agree that our signature 
hereof concludes a Murabaha Sale Contract between us on the terms 
specified in the Offer to Sell and the Murabaha Agreement.

We confirm that each of the representations and warranties set out in the 
Murabaha Agreement is true and correct on the date of this Acceptance 
of Offer.

Customer`s Signature:

Customer Name:

Date and Time:

 قبول وإقرار العميل:

نقبــل بالشــروط الــواردة فــي عــرض البيــع ونوافــق علــى أن توقيعنــا علــى هــذه االتفاقيــة 
يبرم عقد مرابحة بيننا وفق¸ للشروط الواردة في عرض البيع واتفاقية المرابحة.

نؤكــد أن اÈقــرارات والضمانــات المبينــة فــي اتفاقيــة المرابحــة حقيقيــة وصحيحــة فــي تاريــخ 
قبول هذا العرض.

توقيع العميل:

اسم العميل:

التاريخ و الوقت:

Quotation No. Date التاريخرقم عرض السعر
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Schedule 3

Part B

Promissory Note

Date : ...................................................

On demand I/We, ……………………….................................................

unconditionally and irrevocably promise to pay on demand, for value received, 

to the order of Ahli Islamic, Ahli Bank S.A.O.G (the Bank) at its office located at 

……………………......... or such place that is designated in writing by the 

Bank, a sum of OMR........……………................................... together with 

profit and costs at a rate to be specified by the Bank, without deduction for 

set-off, withholding or counterclaim or for or on account of any present or 

future taxes, duties or other charges, imposed or levied thereon.

I/We hereby waive diligence, presentation, demand, protest, notice of 

non-payment and notice of dishonor with respect to the Promissory Note. 

Recourse is without protest or costs. 

This Promissory Note shall be governed and construed in accordance with the 

laws of Oman  and shall be subject to non-exclusive jurisdiction of the Courts 

of the Sultanate of Oman.

Customer`s signature:

Customer Name:

الجدول ٣
الجزء ب

سنـد إذنـي

التاريخ: .......................................................................

  ............................................................................................................ نحــن  نتعهــد  أنــا/  أتعهــد 

بــأن أدفــع/ ندفــع عنــد الطلــب دونمــا قيــد أو شــرط وبصــورة نهائيــة عنــد الطلــب تلــك 

فــي  الواقــع  مقــره  فــي  وذلــك  (البنــك)  Ãمــر  المســتلمة  القيمــة 

........................................................................... أو فــي ذلــك المــكان الــذي يتــم تعيينــه كتابــًة 

اÃربــاح  إلــى  باÈضافــة  ر.ع   ................................................................ مبلــغ  البنــك،  جانــب  مــن 

والتكاليــف بمعــدل يحــدده البنــك، بــدون خصــم للمقاصــة أو االســتحواذ أو مطالبــة مقابلــة 

أو بسبب أي ضرائب أو رسوم أو أعباء مالية أخرى حالية أو مستقبلية مفروضة.

واالعتــراض  والطلــب  والعــرض  الواجبــة  العنايــة  حقــوق  عــن  نحــن  نتنــازل  أنــا/  وأتنــازل 

وإخطــار عــدم الدفــع وإخطــار عــدم الوفــاء فيمــا يتعلــق بالســند اÈذنــي وكذلــك عــن حقــوق 

الرجوع دونما اعتراض أو تكلفة.

يخضــع هــذا الســند اÈذنــي وُيفســر وفــق¸ لقوانيــن ســلطنة ُعمــان ويخضــع لالختصــاص غيــر 

الحصري لمحاكم سلطنة ُعمان. 

توقيع العميل:

اسم العميل:






