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Investment Wakala Contract (Call Deposits)
Ahli Islamic, Ahli Bank S.A.0.G

The Investment Wakala Contract for Call Deposits (this Gontract) is entered into on the date

set out in Schedule 1 between:

(1) Anli Islamic, Ahli Bank S.A.0.G a joint stock company, incorporated under the laws of
Oman with company registration number 1558560, having its address at PO Box 545,
Mina Al Fahal, PC 116, Muscat, the Sultanate of Oman (the Wakil); and

(2) The individual or legal entity set out in Schedule 1 (the Muwakkil).
(individually the Party and collectively, the Parties).

Introduction

(A) The Muwakkil wishes to invest funds in Shari’a compliant transactions through the Wakil's
common investment pool of funds.

(B) The Muwakkil, in its capacity as the principal wishes to appoint the Wakil to be its agent
with respect to the investment of funds in Shari’a compliant transactions through and as
part of the Wakil’s pool of investment funds.

(C) The Parties have agreed to enter into this Contract to regulate and govern the provision of
the Wakil's services to the Muwakkil.

Agreed Terms

1. The Muwakkil hereby appoints the Wakil as its agent and the Wakil accepts the
appointment to act as an agent of the Muwakkil with respect to the Investment (as
defined below).

2. The Muwakkil shall place with the Wakil the amount of funds (the Investment Amount)
in a Wakala call account opened with the Wakil (the Wakala Call Account), the
minimum amount of which is as specified in Schedule 2 (the Minimum Amount). The
Muwakkil shall invest the Investment Amount based on the terms of investments, all
details of which are as set out in Schedule 2 (the Investment).

3. In performing its duties and obligations under this Contract, the Wakil shall:

3.1, perform and fulfill its obligations as if it acts for its own account, and shall take all the
necessary procedures to safeguard the rights and interests of the Muwakkil and shall
refrain from doing any act inconsistent with its obligations hereunder; and

3.2. adhere to the provisions of the legal agency and the terms and conditions hereof and
shall ensure that the Investment is made in accordance with the Islamic Shari'a

principles.

4, The Parties confirm that they are aware that the Wakil is acting as a trustee for the
Muwakkil. The Investment shall be made by the Wakil acting on behalf of the Muwakkil
and the Wakil shall be liable for any risks or losses in relation to the Investment
(including its performance) resulting from the Wakil’s misconduct or the Wakil acting
with reckless indifference or negligence or in violation of the terms and conditions of
this Contract.

B, The Investment Amount available in the Wakala Call Account shall be invested in daily
Investments where the Investment Wakala shall be renewed automatically on a daily
basis. The Muwakkil understands and agrees that the Muwakkil’s transfer and
maintenance of funds in the Wakala Call Account constitutes his/her/ its acceptance to
have them invested by the Wakil in accordance with the terms of this Contract.

6. The Muwakkil agrees that s/he/ it shall endeavor to maintain the Minimum Amount in
the Wakala Call Account at all times. The Muwakkil acknowledges that if the
Investment Amount maintained in the Wakala Call Account goes below the Minimum
Amount, then Wakil shall be entitled to use the revised profit rate specified in Schedule
2 (the Revised Expected Profit Rate) to calculate the profit and any profit that exceeds
the profit amount calculated based on the Revised Expected Profit Rate shall be
retained by the Wakil's as performance incentive in this case.

7. If the profit actually generated by the Wakil from the Investment per annum (the Actual
Profit) exceeds the expected profit based on the rate specified in Schedule 2 (the
Expected Profit), the Wakil shall retain the said excess profit as a performance
incentive.

8. If the Actual Profit is less than the Expected Profit or the Revised Expected Profit, the
Wakil shall pay the Muwakkil a profit amount equal to the Actual Profit made.

9. If the actual profit is equal to the Expected Profit, the Wakil shall pay the Muwakkil a
profit amount equal to the Expected Profit.

10.  The Wakil shall pay the profits resulting from the Investment Amount as agreed in this
Contract on the basis set out in Schedule 2 by depositing the same in the Wakala Call
Account.

11, The Wakil may appoint sub-agents to undertake the Investment on the terms and
conditions hereof, and the Wakil declares that its relationship with its sub-agents shall
not result in any rights or obligations by them against the Muwakkil.

12.  This Contract shall be valid for an unlimited period, commencing from the date of this
Contract and shall continue in full force and effect unless either Party notifies the other
Party of its intention to terminate this Contract by giving a 7 days’ prior written notice.
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The Muwakkil may deposit further Investment Amount in the Wakala Call Account at
any time. The Muwakkil may withdraw the Investment Amount in part or its entirety by
giving the Wakil notice not less than five (5) Business Days or otherwise as approved
by the Wakil provided that:

The remaining balance of the Wakala Call Account, after such partial withdrawal, shall
not be less than the Minimum Amount;

If the Investment Amount falls below the Minimum Amount, the amount of profit will be
payable at the Revised Expected Profit Rate in accordance with the Bank’s discretion.

If the Investment Amount is to be withdrawn it its entirety and falls below the Minimum
Amount, the Client may not be entitled to any profit.

If termination of this Contract results from one Party fails to fulfill any of its obligations
hereunder, the other Party may claim from the defaulting Party a compensation for the
actual damages incurred by the terminating Party on account of such violation.

Termination of this Contract under clause 12 will not affect or prejudice any right to
damages or other remedy which the terminating Party may have in respect of the
event(s) giving rise to the termination or any breach of this Contract which existed at or
before the date of termination.

This Contract shall be governed by and construed in accordance with the laws of the
Sultanate of Oman and the courts of the Sultanate of Oman shall have non-exclusive
jurisdiction to settle any dispute therein and, in case of any contradiction, the Shari’a
law, as interpreted by the Shar’ia Supervisory Board of the Wakil, will be applicable.

If a disagreement, claim or dispute arises with regard to the construction and
implementation of the terms and conditions of this Contract and the Parties fail to settle
it amicably after the lapse of 30 days from the date on which a written notice has been
served on either Party by the other Party, the matter shall be referred to and settled
through the competent Courts in the Sultanate of Oman, subject to the provisions of
clause 16.

The Muwakkil hereby represents and warrants to the Wakil that:

where the Muwakkil is an individual, his/her permanent address of residency shall be
in Oman (for the avoidance of doubt, the Muwakkil may be a minor, holder of a joint
account or person representing a third party by way of a valid legal power of attorney);
where the Muwakkil is a legal entity, it is duly and validly existing under the laws of
Oman and has the power to own its assets and carry on its business as it is being
conducted;

the Muwakkil has the power and legal capacity or required authorisations to enter into,
perform and deliver this Contract and the transactions contemplated therein;

this Contract creates legally binding obligations on the Muwakkil and does not
contravene any other contractual or legal obligations that the Muwakkil may have;

. allinformation provided is true, complete and accurate in all material respects as at the

date they were provided and the Muwakkil is not aware of any material facts or
circumstances that have not been disclosed to the Wakil which would have affected the
Wakil’s decision to enter into this Contract; and

The Muwakkil shall indemnify and hold harmless the Wakil and its officers, employees
and duly appointed representatives (the Compensated Persons) from and against all
actual liabilities, damages, penalties, losses, costs, expenses, fees (including legal fees
and expenses incurred in connection with any enforcement of this Contract), demands,
actions and judgments of every kind and nature imposed on, incurred by or asserted
against the Wakil/any of the Compensated Persons arising as a direct result of any
breach by the Muwakkil of any of its obligations or any of the terms and conditions of
this Contract.

Each Party agrees to deal confidentially with all the information provided to it hereunder
or by any other means in and it has no right to disclose such information or any part
thereof to a third party or disseminate them by any other means, whether by itself or
through its employees or clients throughout of the Term of this Contract and for a
further period of 5 years thereafter.

The Parties agree to safeguard the interests of each other and avoid any acts or deeds
affecting their relationship or commercial reputations.

This Contract is binding on the successors and assignees of both Parties.

The Parties' failure at any time of the full performance of any condition or obligation
hereunder shall not be construed as a waiver of the right or surrender of the full
performance at any subsequent time.

All notices and correspondence shall be in writing and exchange between the Parties
at their address set out herein and each Party shall give notice to the other Party of any
change of its address and the other Party shall act accordingly after being notified
thereof.

Should the Customer have a cause to complain, he / she can contacton the Contact
Centre number + 968 24577177 and by written email tocomplaints@ahlibank.om.
The Bank will formally acknowledge the Customer’s complaint within five working days.
If the Customer is not satisfied with the Bank’s response, he may refer to the
Compliance Assistant General Manager of the Bank who shall resolve the issue within
10 working days. If the matter is still not resolved, the parties have right to approach
the Central Bank of Oman. Further, the Customer acknowledges and agrees that he /
she shall only be entitled to make a complaint against the Bank, and not against any
individual employee, director or officer of the Bank.

This Contract is made in 2 original counterparts in Arabic and English language and in
case there is a conflict between the two languages then the Arabic language shall
prevail.
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Schedule (1)
General Information

1. Date of this Agreement:

2. Customer Information

Full Name:

Civil ID/ Passport Number:

Name of Company (Legal Entity):

Commercial Registration Number (Legal Entity):

Address:

Telephone:

Schedule (2)

Investment Terms
Investment Date

Expected Profit Rate

% per annum

Profit Payment Frequency Monthly

Wakil’s Fee OMR

Minimum Amount OMR 100,000

SIGNATURE PAGE

Signed for and on behalf of the Bank by:

Name:

Designation:

Signature:

Signed by the MUWAKKIL/ for and on behalf of the MUWAKKIL by

Name:

Passport No./ Civil ID No.:

Company Name:

Commercial Registration Number:

Signature:
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