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Key Facts Statement (KFS)
Micro-business Entity

This KFS provides the products key features and indicative information
about the product, eligibility criteria, and charges applicable to the MBE
current Accounts (“MBE”) of the Bank. All figures are denoted in the OMR
currency.

This document is a Key Facts Statement (“KFS”). It is not an offer from ahli
islamic, ahliBank SAOG (“Bank”) to provide you with a product. All
products offered by the Bank are offered at the Bank’s sole and absolute
discretion. The Bank reserves the right, at any time, without liability or
penalty, to refuse any product.

This highlights the key features and indicative information that’s applicable
to MBE current accounts offered by ahli islamic. Its indicates information
about the product, eligibility criteria, profit rates, fees and charges
applicable to the product.

Product Name Product Description

This account is based on principle of Qard,
whereby the Bank accepts the money from the
customer into the account and guarantees to pay
on demand. As per nature of the account the
Bank is allowed to use the funds in shari'a
compliant means, however, the Bank does not
pay any profit on these accounts.

Current Account

Deposit

Product Name Requirement in OM

Current Account - OMR only
Fee/ Fee/Charge
Charge 'I;?ees/c?'?patli’gr? Amount/ Frequency
Type Percentage

Balance falling below
Current minimum balance OMR 0.500 Monthly
Account

(OMR 200) charge

R Currencies available
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Statement of Account: A statement of account shall be sent to the
Customer on a monthly basis at the last known electronic mail address
of the Customer. If the Customer does not raise any objections to the
same within thirty (30) days of the transaction date, then the transaction
shall be deemed to be accepted by the Customer.

e Cheque Books: Current Accounts opened in the currency of the

Sultanate of Oman shall be eligible to receive and use cheque books.
Charges pertaining to the same are detailed in the Bank’s Schedule of
Charges at https://ahliislamic.om/Ahlilslamic/wp-content/up-
loads/2025/07/ahli-Islamic_Schedule-of-Charge 20255.pdf, which is
acknowledged and accepted by the Customer upon signing the KFS.

Foreign Currency Transactions: Deposits, withdrawals and dealings
in foreign currency (excluding card transactions) shall be at the Bank’s
currently prevailing exchange rate and subject to a commission of 1% of
the applicable amount (with the exception of transactions in Arab
Emirates Dhirams).

Notice for Changes to Terms and Conditions: Upon the Customer’s
signature herein, the Bank reserves the right to amend or supplement the
applicable terms and conditions by providing a written notice to the
Customer at least sixty (60) days in advance. Such notice may be
delivered through any of the contact details provided by the Customer,
including but not limited to email, physical address, or any other
communication channel as deemed appropriate by the Bank. Continued
use or operation of the Account following the effective date of the
amendment or supplement shall constitute the Customer’s acceptance
of the revised terms and conditions.

Dormant Accounts: If an Account does not witness any transactions for
twenty-four (24) consecutive months or any other duration deemed to be
fit by the Bank, the Bank has the right to mark the Account ‘dormant’.
The Customer will then only be able to operate the Account after
providing the Bank with a written notice to do the same.

Deposit Protection Scheme: Subject to certain exclusions and the
provisions thereof, deposits held with the Bank are covered by the terms
of the Deposit Protection Scheme of the Central Bank of Oman.

Account Closing: The account will be closed upon the expiration of a
specified duration, if set. Alternatively, it may be closed before the end of
this period by mutual agreement of both parties. The account will remain
valid and active until it is closed as legally required, upon the request of
either party, or by mutual consent from the bank and the client. If no
duration is specified for the current account, it may be closed at any time
by either party, provided that the agreed-upon notice periods are
followed, or customary practice is observed. In all instances, the account
will be closed in the event of the death of either party, loss of legal
capacity, insolvency, or bankruptcy.

Account Temporarily Suspend: The account may be temporarily
suspended during its operation to assess the position of each party. This
can occur at intervals agreed upon by the parties, according to local
custom, or at the end of every three months if no specific agreement is in
place.
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Tax: Any and all charges, fees and/or commissions are subject to Value
Added Tax.

Safekeeping: You shall exercise all possible care and ensure the safety
of the cheque books and debit cards, including PIN and online banking
credentials, safe at all times and shall prevent the cheque books, card
number, the PIN and online banking credential becoming known to any
other person and shall keep it safe at all times to avoid any misuse or
fraudulent actions by others.

Compliance with laws: Not use the cheques or debit card for
purchasing goods and services or any other purposes that is prohibited
by Sharia & local law.

Documents: You are required to provide the Bank with copies of your
updated documents at all times (Civil ID, Passport, Visa, etc.). You shall
keep the Bank updated with your current address, and contact details at
all times, and will also submit copies of my renewal documents upon
expiry, within five (5) working days of such renewal. Not providing these
documents might result in charges, transactions being restricted,
account being blocked or account being closed.

Liens: Where your deposit is placed under lien for a finance or other
credit product, you will be unable to access funds till the finance or credit
product is closed.

You can contact the bank for any inquiries or assistance, or obtain any of

its figures, or by visiting our website: https://ahliislamic.om/ahliconnect
For full and latest fees and charges, terms and conditions relating to this
product, please visit our website:

e https://ahliislamic.om/terms-and-conditions/
e https://ahliislamic.om/schedule-of-charges/
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I understand and acknowledge that | have read and agree to the respective
terms and conditions applicable to the above-mentioned product along
with the Schedule of Charges. In the event of any conflict between the
information provided in the Schedule of Charges or the Terms and
Conditions applicable to the above-mentioned product(s) available on our
Bank’s website and this KFS, the former shall prevail. | further undertake to
keep the Bank updated with my address, and contact details at all times,
and will also submit copies of my renewal documents upon expiry, within
five (5) working days of such renewal.

By signing this KFS, | acknowledge that | have received, read and
understood this Key Facts Statement

Company Name
Company CR Number
Authorized Signatory’s Name

Authorized Signatory’s ID/Passport number

Authorised Signatory’s Signature
Designation

Date

Authorized Signatory’s Name

Authorized Signatory ID / Passport number

Authorised Signatory’s Signature

Date
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