Key Facts Statement (KFS)
Auto Finance

Auto Finance aim is to allow customers to get their desired vehicle. Ahli Islamic
has mortgage and mortgage-free options for Auto Finance. This KFS provides
the products key features, terms and conditions, information and charges. Al
figures are denoted in the OMR currency.

This document is a Key Facts Statement (“KFS”). It is not an offer from
ahli islamic, Ahli Bank SAOG (“Bank”) to provide you with a product. All
products offered by the Bank are offered at the Bank’s sole and absolute
discretion. The Bank reserves the right, at any time, without liability or penalty,
to refuse any product.

Product Description

Auto finance is a finance facility which is based on the concept of Murabaha
(sale and purchase) whereby the Bank buys a vehicle from third party seller
at the prevailing market price and sells it to the customer at cost plus profit
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basis. Repayment is made in installments linked to a salary transfer or Jndoeluiny of il
postdated cheque.
Applicable Profit Rate & Methodology duadiollg §rholl Ayl Jamo
Finance ool al . e
Product* Term Profit rate &ehﬁla)lyment (s 'JJi“ il L 2 '-‘-'w") &Hl Jaxo byl QlioJl
Consists of 3 UoUgad)
Maximum components: a) golict sl aal " .
Salary Transfer 10 years Principal amount ol Edioll (i Gilgiin | il ignd
b) Profit LSJAJJ-:I l(;m(
Up to 6%** = ¢) Supplementary oN¢ J ¢ ) in
Rental (which Jodin) 53JD)
includes auto (GIEYPRVIVEIEY
Takaful)
Maximum 10 years Wlgiw - o siiaall Undol .
PRC minus vehicle age a0l Joc unsl 230 WA LD

* The product is offered to Retail customers for personal as well as
commercial purposes.

**The rate is decided on a case-by-case basis and will be determined based
on the salary, assets, financing amount, and any other information which
may be relevant to your financial ability to take out a finance. The actual rate
will be stipulated in the facility agreement and in line with the Central Bank of
Oman Circular BM1112 dated 2 October 2013, the ceiling for personal
financing shall be 6%. In the event a new circular is issued by the Central
Bank of Oman, the ceiling may be subject to change.

Eligibility Criteria
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Minimum Salary RO 320 for Government / semi-Government

drogAanllauiigdrogAanilulanll x&hgol Kiloe JuyPr | WLl pdall aall

Maximum amount of RO 125,000

for Auto Finance employees RO 500 for Private Al ol Hiloe JUy 0 | ealea poll Jygoil
Maximum e For new vehicles RO 80,000 for Omani's Utblo=l dloe JUy A 6ayaa)llsgoll @ >Lelll anll
finance amount & RO 40,000 for expatriates (gaolgl L)JLO-C Juj&eg J2ooil 6J-|-0J

e For used vehicles RO 35,000 for Omani's Utilo=l piloe JU) PO, AloRiollliholl @ B )

& RO 25,000 for expatriates Waodlgl pdloc JUy o, g

Minimum income: :JAal) odall aall
Commercial RO 500 for Government / semi-Government entities drogAnllauig dlogaallvlanll yiloc JUy) 0 il Jgoil
finance (Auto) RO 750 for Private entities wolall Elasl Giloc Yy Vo ((WIFEYPY )]

odloc JuyIro,. d.Jg.oJJI &lio) LadYlAnl

applicable for e Take Over Finances

DBR Max .50% - ) “[0- L)_D_OAX” anll Ouall cae .. L
Pensioners: Max 40% 1€ aelQioll Lundllaall
Minimum age diwr Fedodallaall
of Customer 21 years Jto=JI
Maximum age sl aall
at maturity of 70 years Aaw V- aic o=l
Customer JLo=Jl Glaaiwl
Down payment | Maximum 80% of the vehicle amount 15 0)l dotd (o I Luasil Aall dsare d=oa
Product e New Finances (new and used vehicles) (Glo=iwollg 6aa)llAaroll) Al \goill @ Le Gy Qiioll
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Key Fees & Charges
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Fee/ Fee/Charge R rProwdlflio  owylang €
Charge aarg Amount/ Frequency JAIN i X . . roguw
Type escHiption Percentage it/ e Lail/ LA /
Once 6a1l96)0
Amount paid by Not Applicable p N ) UIro
Processing Fee youtothe bankfor | OMR25 1y nongioners | \jﬁ ool k")J(--_-l_,_,Loc~d-/(",J+ ogw) &lio rog.v)
processing a +5% VAT with salary %J:Crou:ﬁgjw i J'DI P | dloleoll uallAi dlolzollualAi
finance application below OMR 'Lo.C' Ul ’
1,000 wlloedujle
Aonlied only wh Applied only asulngod)
pplied only when when the Wla o hoo P,
Charity inthe event of e |rtlstallmentt . . m:;gl(l)rgr?tnt udAC el JioJlols pac dlla 8“”“?_::';]}]['36 Lo
Late Payment** artnoug tE)aymetn is 1% p.a payment is not [SLENIVITEd Jgiw o0 51 dto Eo 120 lmr‘:}ﬁo
not paid by customer paid by sl &lio ol £U|6JCJU 3 ue
on due date customer on Ao "
due date WloATIl
Applied when Lo
Percentage charged 1% ofthe |y, make an Iﬁl?&fub Elollode !l | lanyoy Ll duwill
by the Bank if you pre-paid  early/Partial e lol1ara) @0 €900l alawiaic eliyl
Early/ Partial fully/ Partial settle | 8mountas  settlement Il glaoll 7 JIal foguups oaiall ol Jolall ol
Settlement the finance administrative Not Applicable| ole @iy U e 10 <lifil) Sl b Jugoil VIjll/
before the maturity charge for pensioners il Guaclaloll (@olAoll dosd)l R
date of finance | ©€xcluding 5% | with salary Ue ool J&j i
(VAT) below OMR odlocJu b
1,000
0.05% on ole o
If Cior th the Finance «JHgolll &lio
you opt for the Amount. k}JJ‘l“ anll . e
. Takaful services o X i i Uo Wloaa wjialli] duylayl oquul
Takaful Admin Fee ) Minimum of Once 62nl9 6 Wiloc Ju R Jirog.L)
provided by the | oMR 5/- & 9% Jaslianl me.o-.!éﬁlld.olbﬂl Jolail
Bank Maximum of —/odloc JyyVo '
OMR 75/- Subaill s
Applicable Ay cliliwl)
(Excluding dolAolidoldll
5% VAT) (10 Gy

* charity in case of late payment is credited to charity account, after deducting the actual
expenses, and is disbursed to charitable activities as per approval by the Bank’s
Shariah Supervision Board.

Key Terms & Conditions (T&Cs)

e Terms and Conditions: The Bank's Terms and Conditions applicable to your
financing (including any relevant applications and documents) shall be read and
implemented in line with this KFS. In case you fail to fulfill your obligations as per
the product Terms and Conditions, before and during your relationship with the
bank, there will be consequences including, but not limited to penalties and legal
proceedings. Unless defined herein, the capitalized terms used in this document
shall have the same meaning as defined in the respective Terms and Conditions
applicable to the above-mentioned product(s). The Bank reserves the right to
amend its Terms and Conditions, with sixty (60) days prior notice to you.
Charges: Bank, without referring to you, may debit your accounts with any
charges, expenses, or commission payable against the banking services rendered
in accordance with the approved and announced banking charges and
commissions.

Records: In case of any incorrect, incomplete or mismatch of information on
application form with the information provided on the certified copies of the original
official documents, the information on the certified copies of the original official
documents will be taken up and acted upon by the Bank, without any reference to
you, as true and accurate, and will supersede the information on the application for
the purpose of obtaining personal finance and updating the Bank’s official records.
Early/ partial payoff: You may have to pay fees if you choose to pay off your

finance early/ partial.

Disbursement of funds: The bank shall disburse the funds to the the seller after
bank's approvals within 10 days, after completion and fulfilment of all conditions
and requirements by you. In the event of any delay in disbursement of the funds,
you will be notified accordingly.

Collateral: The Bank reserves the right to request for security/ conditions
(including but not limited) to security cheques, guarantor, co-signer, salary transfer,
etc.

Defaults: If you do not meet the repayment/payments on your finance on time and
in full, your account will go into arrears. This may affect your credit rating, which
may limit to access finance/ financing in the future. If you have pledged your vehicle
as collateral in favour of the Bank and do not meet the repayments/ payments on
your finance, you may lose your vehicle. In case you fail to fulfil your obligations as
per the product Terms and Conditions, before and during your relationship with the
bank, there will be consequences including, but not limited to penalties.
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Important Notes

e Asset: The Bank is not responsible for any damage/ loss of your asset.

e Tax: Any and all charges, fees and/or commissions will be subject to
Value Added Tax.

e Compliance with laws: Not use the facility in a manner that violates
Shari’a and local law.

e Documents: You are required to provide the Bank with copies of your
updated documents at all times (Civil ID, Passport, Visa, etc. in case of
individuals and CR in case of companies). You shall keep the Bank
updated with your current address, and contact details at all times, and
will also submit copies of your renewal documents upon expiry, within five
(5) working days of such renewal. Not providing these documents might
result in charges, transactions being restricted, account being blocked or
account being closed.

Important Links

You can contact the bank for any inquiries or assistance, or obtain any of
its figures, or by visiting our website: https://ahliislamic.om/ahliconnect/

For full and latest fees and charges, terms and conditions relating to this
product, please visit our website:

e https://ahliislamic.om/terms-and-conditions/

e https://ahliislamic.om/schedule-of-charges/

Acknowledgement, Consent and Declaration

| understand and acknowledge that | have read and agreed to the Key
Facts Statement applicable to the above-mentioned products. In the event
of any conflict between the information provided applicable to the
above-mentioned product(s) available on our Bank’s website and this Key
Facts Statement, the former shall prevail.

By signing this KFS, | acknowledge that | have received, read and
understood this Term Finance Key Facts Statement, the Facility Related
Documents detailing the terms and conditions applicable to the product
and any applicable additional conditions.

Customer Name:
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