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Diminishing Musharaka Agreement (this Agreement) is entered into on the date set out
in Schedule 1 between:

(1) Ahli Islamic, Ahli Bank S.A.0.G., a joint stock company, incorporated under the laws
of Oman with company registration number 1558560, having its address at PO Box
545, Mina Al Fahal, PC 116, Muscat, the Sultanate of Oman (the Bank or Partner); and

(2) The individual or legal entity set out in item 2 of Schedule 1 (the Customer or
Managing Partner),

(individually, the Party and collectively, the Parties).
Introduction

(A) The Parties have agreed to enter into a Diminishing Musharaka arrangement whereby
the Parties will have ownership in the Asset and the Customer shall act as the agent of
the Bank in respect of the Bank's Share of the Asset (as defined in clause 1 below).

(B) The Parties agree that their rights and obligations under the Musharaka shall be
governed by this Agreement.

(C) The Customer undertakes to gradually buy the Bank’s Musharaka Units (as defined in
clause 1 below) on the terms and conditions in this Agreement and the Transaction
Documents (as defined in clause 1 below).

Agreed terms

1. Definitions
Account means an account of the Customer maintained with the Bank.

Additional Musharaka Unit(s) Payment means the payment made by the Customer
to the Bank for the purchase of all or a part of the Bank's Musharaka Units prior to an
immediately preceding Musharaka Unit(s) Payment Date.

Asset means the asset which is the subject matter of the Musharaka, the details of
which are set out in Schedule 2.

Asset Sale and Purchase Agreement means the sale and purchase agreement for
the purchase of the Asset.

Authorisation means an authorisation, consent, approval, resolution or licence.
Bank’s Musharaka Units means, at any time, the Musharaka Units owned by the
Bank calculated as follows:

BC » 100; less SE

TC

where:

BC = the Bank's Total Contribution;
TC = the Total Contribution; and

SE = the aggregate of Musharaka Units transferred by the Bank to the
Customer pursuant to the Transaction Documents.

Bank’s Total Contribution means the initial amount set out in item 2 of Schedule 3
or such other amount as may be agreed between the Parties in writing.

Bank’s Share of the Asset means the Bank’s ownership interest in the Asset
represented by the Bank’s Musharaka Units.

Business Day means a business day other than Friday and Saturday or a public holiday
when banks are open for normal business in Oman.

Customer’s Musharaka Units means, at any time, the Musharaka Units owned by
the Customer calculated as follows:

CC 4 100; plus SE

TC

where:

CC = the Customer's Total Contribution;
TC = the Total Contribution; and

SE = the aggregate of Musharaka Units transferred by the Bank to the
Customer pursuant to the Transaction Documents.

Customer's Total Contribution means the initial amount set out in item 2 of
Schedule 3 and/ or the value of the Asset (if applicable).
Down Payment means an amount of monies to be paid by the Customer for the
purchase of the Asset.
Event of Default means any of the Events of Default described in clause 11.
Force Majeure means war, hostilities, riot, uprising, flood, fire, storm, explosion,
landslide, earthquake and sabotage which are unpredictable and beyond the
reasonable control of the Parties.
ljara Agreement means the ljara agreement to be entered into between the Bank (as
the lessor) and the Customer (as the lessee) in respect of the Bank's Share of the Asset.
lllegality Event means it is or will become unlawful in any jurisdiction for the Bank to
perform its obligation under the Transaction Documents or to maintain participation in
the Musharaka.
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Indebtedness means any obligation of the Customer for the payment or repayment of
unpaid money.

Legal Mortgage means the legal mortgage to be granted by the Customer in favour of
the Bank in respect of the Asset.

Material Adverse Effect means the effect of which (in the opinion of the Bank) is or
might have a material effect on:

(@) the financial condition of the Customer; or
(b) the Customer’s ability to perform its obligations under the Transaction Documents.

Musharaka means the joint venture between the Bank and the Customer in which the
Bank and the Customer contribute to the capital respectively.

Musharaka Commencement Date means the date of this Agreement.
Musharaka End Date means the earlier to occur of:

(a) the date on which all the Musharaka Units are transferred to the Customer and
subject to the settlement of all Outstanding Amounts; or

(b) the end of the Musharaka Tenure; or
(c) upon the occurrence of an Event of Default in accordance with clause 11.2; or
(d) upon the occurrence of an lllegality Event or a Total Loss Incident.

Musharaka Tenure means the tenure of the Musharaka, as set out in item 1 of
Schedule 3 or any further term as agreed between the Parties from time to time, subject
to the earlier Musharaka End Date occurring.

Musharaka Termination Sum means, at the relevant time, the aggregate of (without
double counting):

(a) the aggregate of the Bank's Contribution less any Musharaka Unit(s) Payment made
by the Customer to the Bank;

(b) any accrued but unpaid amount under the ljara Agreement;

(c) the actual costs and expenses of the Bank paid or incurred as a result of termination
of any Transaction Document; and

(d) any other amounts due and payable by the Customer (in any capacity) pursuant to
the Transaction Documents.

Musharaka Units means the aggregate units representing the Total Contribution.

Musharaka Unit(s) Payment means the amount to be paid by the Customer for the
purchase of the Bank’s Musharaka Units as set out in the Purchase Undertaking.

Musharaka Unit(s) Payment Date is as set out in the Purchase Undertaking.

Outstanding Amounts means the aggregate of the following
(without double counting):

(a) the payments due and payable by the Customer pursuant to this Agreement;
(b) the payments due and payable by the Customer pursuant to the ljara Agreement; and

(c) the payments due and payable by the Customer pursuant to the Purchase
Undertaking,

which the Bank determines to be outstanding at any particular time, and other monies
including fees, charges, damages and expenses that are due and payable by the
Customer under the Transaction Documents.

Purchase Undertaking means the undertaking executed by the Customer, in favour
of the Bank.

Security means any mortgage, charge, lien, pledge or assignment or other agreement
or arrangement having the effect of conferring security.

Security Documents means:

a. The Customer shall mortgage the underlying Asset in favor of the Bank.

b. the Guarantee (if any);

c. the Security Provider's Mortgage (if any);

d. where the customer is an individual, the salary assignment letter, and/or
Post Dated Cheques, as may required

e. all Insurance/ Takaful Proceeds Assignments (if any); and

f. Any other document which is deemed to be a security document as per the
relevant agreements, applicable laws, regulations and customs

Seller means the third-party seller of the Asset as specified in the Asset Sale and
Purchase Agreement.

Service Agency Agreement means the service agency agreement entered into between
the Parties relating to the appointment of the Customer by the Bank as service agent.

Takaful means the takaful policy in respect of the Asset.

Termination Notice means a notice issued by the Bank to the Customer upon the
occurrence of an Event of Default.

Total Contribution means the aggregate of the Bank’s Total Contribution and the
Customer’s Total Contribution.

Total Loss means the loss that is caused by a Total Loss Incident.

Total Loss Incident means any incident or occurrence that results in the total loss or
destruction of the Asset or any occurrence that makes the Asset permanently unfit for
any economic use and the repair work in respect thereof is uneconomical.
Transaction Documents means the documents set out in item 3 of Schedule 3 and
any document designated as such in writing by the Parties.
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2. Conditions Precedent
The Customer shall comply with the conditions precedent set out in Schedule 4 before
the Bank’s Total Contribution is made by the Bank. The conditions precedent set out in
Schedule 4 may be waived or amended by the Bank in whole or in part, through a
written notice to be sent by the Bank to the Customer, and shall not prejudice the right
of the Bank to assert any terms and conditions in the future.

3. Musharaka Arrangements

3.1The Parties agree to enter into the Musharaka based on the Shari'a principle of
Diminishing Musharaka.

3.2 The Musharaka will commence on the Musharaka Commencement Date and end
on the Musharaka End Date.

3.3 The Musharaka is formed for the following purpose:

3.3.1 to facilitate the joint ownership of the Asset by the Parties;

3.3.2 to facilitate the purchase of the Asset, any one of the following shall be acted upon:
(a) the Customer appoints the Bank to act as its agent in respect of the Customer's
share in the Asset and the Customer authorises the Bank to enter into the Asset Sale
and Purchase Agreement with the Seller on behalf of the Musharaka; or

(b) the Bank enters into Asset Sale and Purchase Agreement with the Customer to
purchase the Bank’s Share of the Asset.

3.4 Participation in the Musharaka shall be as follows:

3.4.1 the Customer’s Total Contribution shall be in the form of in kind contribution or Down
Payment and/or other monies paid by the Customer to the Seller or to the Bank; and

3.4.2 the Bank’s Total Contribution shall be in the form of a cash payment from the
Bank comprising the balance purchase price or other relevant payment due under the
Asset Sale and Purchase Agreement, and any other costs incurred in the course of
forming the Musharaka (if any).

3.5 The Parties shall agree on a profit distribution ratio in proportion to their respective
Total Contribution for sharing any profit resulting out of the sale of the Asset.

3.6 Without prejudice to clause 3.7, in case of any loss or damage to the Asset, the Parties
shall bear such loss or damage based on their respective Total Contribution at the time
of such loss or damage.

3.7 Where the loss or damage to the Asset is caused by the negligence of misconduct of
the Customer, the Customer shall be responsible to repair and/ or reinstate such 10ss
or damage at his own costs.

3.8 The Musharaka shall be divided into equal Units. Each Musharaka Unit constitutes the
equivalent of one unit of the Total Contribution.

3.9The Parties each initially own the Bank’s Musharaka Units and the Customer’s
Musharaka Units to commensurate with their Total Contribution.

3.10 The Bank’s Musharaka Units will be gradually transferred to the Customer upon the
Customer making the Musharaka Unit(s) Payment in accordance with this Agreement
and the Purchase Undertaking.

3.11 The Parties shall enter into the ljara Agreement whereby the Bank shall lease the
Bank's Share of the Asset to the Customer based on the Shari'a principle of ljara. The
obligations and rights of the Parties in respect of the lease shall be governed by the
ljara Agreement.

4. Asset

4.1 The Parties agree that:
4.1.1 the title deed of the Asset shall be registered in the name of the party named in
item 8 of Schedule 2 (the Registered Party) with the relevant registration authority to
hold the Asset on behalf of the Musharaka; and
4.1.2 in the event of gradual purchase by the Customer of the Bank’s Musharaka Units,
the Registered Party shall hold the title of the Asset on behalf of the other Party based
on the remaining Musharaka Units owned by that Party.
Notwithstanding the above, on the Musharaka Commencement Date, the ownership
interest in the Asset shall vest in the Parties based on their Total Contribution.
4.2 Where the Bank agrees for the Customer to be the Registered Party:
4.2.1 the Bank appoints the Customer as its agent in respect of the Bank’s Share of
the Asset and authorises the Customer as its agent to carry out registration of title of
the Asset in accordance with this clause; and
4.2.2 The Customer shall not resign, assign or transfer its duties as an agent of the
Bank except with the prior written consent of the Bank.
4.3 The Bank’s Musharaka Units and therefore, the Bank’s Share of the Asset shall be
transferred to the Customer in accordance with this Agreement and the Purchase
Undertaking.

5. Payment
5.1 The Musharaka Unit(s) Payment is due and payable by the Customer to the Bank
on each Musharaka Unit Payment Date which shall be paid into the Account.
5.2 The Customer may make an Additional Musharaka Unit(s) Payment to the Bank subject
to:
5.2.1 where the Asset Sale and Purchase Agreement is entered into between the Bank
and the Customer, such Additional Musharaka Unit(s) Payment not to be made during
the period of 6 months from the Musharaka Commencement Date;
5.2.2 the Customer has paid in full all other Outstanding Amounts;
5.2.3 the Bank shall have received not less than 30 calendar days prior written notice
from the Customer of its intention to make such Additional Musharaka Unit(s) Payment,
specifying the amount that the Customer intends to pay; and
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5.2.4 the application of an early settlement fee as set out in item of Schedule 3.

If the Bank agrees to accept the additional Musharaka Unit(s) Payment, the Bank shall
sell the corresponding Bank's Musharaka Units to the Customer in consideration of the
amount of the corresponding Musharaka Unit(s) Payment and accordingly, the schedule
of payment setting out the Musharaka Unit(s) Payment in the Purchase Undertaking (the
Schedule of Payment) shall be adjusted and amended by the Bank. For the avoidance
of doubt, the amended Schedule of Payment shall replace any existing Schedule of
Payment at the time and it shall be final and binding on the Parties until the next
adjustment, if any.

5.3 Should the Customer exercises its right to make Additional Musharaka Unit(s) Payment,
the Customer is still obliged to make a Musharaka Unit(s) Payment on each Musharaka
Unit Payment Date.

5.4 By the Bank accepting the Additional Musharaka Unit(s) Payment from the Customer,
each acceptance by the Bank  will be construed as an agreement of a sale contract
between the Parties for the purchase of the Bank’s Musharaka Units.

6. Takaful (Islamic Insurance)
The Customer, in its capacity as the Service Agent, shall be responsible to procure and
maintain Takaful in respect of the Asset from a Takaful company approved by the Bank
in accordance with the Service Agency Agreement.

7. Transaction Documents

7.1 As security for the Customer’s payment obligation under the Transaction Documents,
the Parties agree that:

7.1.1 where the Registered Party is the Customer, the Customer shall register the Legal
Mortgage at the Ministry of Housing within 7 Business Days from the date of registration
of the title deed of the Asset in the name of the Customer, or such further time
determined by the Bank in its sole discretion; or

7.1.2 where the Registered Party is the Bank, the Customer shall assist in completing
the registration of the Asset in the name of the Bank at the Ministry of Housing within 7
Business Days from the date of this Agreement or such further time determined by the
Bank in its sole discretion; and

7.1.3 execute or perfect any other Security Documents.

7.2 The Customer shall and when required by the Bank, execute in favour of the Bank such
other Security Documents to substitute any existing Security or to provide any further
Security which is of the same value as the existing Security, such Security shall be at
the cost of the Customer and to contain terms and conditions as the Bank may
reasonably require.

7.3 The Customer shall when required by the Bank and at the cost of the Customer deposit
with the Bank the document(s) of title of any or all immovable properties vested in the
Customer which is of the same value as the existing Security for any tenure.

8. Expiry
The Musharaka shall expire on the Musharaka End Date and without prejudice to the
Bank’s rights and remedies under the Transaction Documents and at law, upon the
purchase of all the Bank’'s Musharaka Units by the Customer and subject to the
settlement of all Outstanding Amounts, the Bank shall release and discharge all Security
granted to it by the Customer and where the Bank is the Registered Party, transfer the
registration of the title deed of the Asset to the Customer at the Customer’s expense.

9. Representations and Warranties

9.1 The Customer represents and warrants the following:
9.1.1 the Customer is an Omani resident and is of full age and sound mind (only
applicable to individual Customer);
9.1.2 the obligations of the Customer in the Transaction Documents are legal, valid,
binding and enforceable;
9.1.3 the entry into and performance by the Customer of the Transaction Documents do
not and will not conflict with: (a) any law or regulation applicable to the Customer; and
(b) any agreement or instrument binding upon the Customer or the Customer's assets;
9.1.4 the Customer has the power to enter into and perform the Transaction Documents
and the transactions contemplated by them;
9.1.5 no Event of Default is continuing or might reasonably be expected to result from
the Transaction Documents and no other event or circumstance is outstanding which
might have a Material Adverse Effect;
9.1.6 no litigation, arbitration or administrative proceedings which, if adversely determined,
might reasonably be expected to have a Material Adverse Effect have (to the best of the
Customer knowledge and belief) been started or threatened against the Customer;
9.1.7 the Customer is not an undischarged bankrupt and has not committed any act of
bankruptcy and no bankruptcy petition has been presented against the Customer;
9.1.8 all information provided is true, complete and accurate in all material respects at
the date they were provided and the Customer is not aware of any material facts or
circumstances that have not been disclosed to the Bank which would have affected the
Bank’s decision to enter into the Transaction Documents;
9.1.9 the Customer's payment obligations under the Transaction Documents shall be in
addition to and independent from all other obligations of the Customer to the Bank and
shall rank at least pari passu with the claims of all the Customer’s other unsecured
creditors, except for obligations mandatorily preferred by applicable law;
9.1.10 the Security conferred by each Security Document constitutes a first priority
security interest and those assets are not subject to any prior or pari passu Security; and
9.1.11 other than the Legal Mortgage, the Asset is free from any Security.
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10. Undertakings

10.1 The Customer undertakes the following:

10.1.1 the Customer shall promptly notify the Bank of any Event of Default (and the
steps, if any, being taken to remedy it);

10.1.2 the Customer shall comply in all respects with all applicable laws;

10.1.3 the Customer shall not create or permit to subsist any Security over the Asset
without the prior written consent of the Bank;

10.1.4 the Customer shall not dispose, transfer, lease or otherwise dispose of the
Asset or cease to exercise control over the Asset, whether by a single or a number of
transactions; and

10.1.5 the Customer shall pay all fees in respect of registration of the Asset and any
other registration related expenses.

11. Events of Default

11.1 An Event of Default shall have occurred if:

11.1.1 the Customer fails to pay any sum due under any Transaction Document on the
due date unless its failure to pay is caused by administrative or technical error and the
payment is made within 5 Business Days of its due date;

11.1.2 the Customer commits any breach under the Transaction Documents (other
than those referred to in clause 11.1.1) and such breach (if, in the Bank’s opinion,
capable of remedy) is not remedied within 10 Business Days after notice from the Bank;

11.1.3 any representation or statement is incorrect when made or deemed to be repeated;

11.1.4 any Indebtedness of the Customer is not paid when due or is declared to be due
and payable prior to its specified maturity;

11.1.5 an act of bankruptcy is committed by the Customer or any step is taken for the
bankruptcy of the Customer;

11.1.6 the Customer fails to provide any additional or replacement Security or to
execute, register and/or perfect any such Security Documents requested by the Bank;

11.1.7 any Security does not or ceases to have the effect and priority it is expressed to
have under the Security Documents;

11.1.8 it becomes unlawful for the Customer to perform its obligations under the
Transaction Documents;

11.1.9 any occurrence or event which may have a Material Adverse Effect;

11.1.10 any event caused by the Customer which might affect the Asset and render the
continuation of the Musharaka detrimental to the position of the Bank; or

11.1.11 if applicable, the failure by the Customer to register the Legal Mortgage in
accordance with Clause 7.1.1.

11.1.12 Where the Customer is a legal entity, the additional Event of Default in
Schedule 7 shall apply.

11.2 Upon the occurrence of an Event of Default, an lllegality Event and a Total Loss
Incident, the Bank shall issue a Termination Notice to the Customer and the Bank shall be
entitled to:

11.2.1 declare all Outstanding Amounts to be due and payable on demand by the Bank
whereupon the Outstanding Amount shall be due and payable by the Customer to the Bank;

11.2.2 the unutilised Bank’s Total Contribution shall immediately be cancelled and
reduced to zero;

11.2.3 terminate this Agreement and exercise the Purchase Undertaking, if applicable;
11.2.4 terminate the ljara Agreement and the Service Agency Agreement;

11.2.5if the Bank is the Registered Party and subject to applicable laws, the Bank may
take possession of the Asset;

11.2.6 set-off and apply all monies on any account with the Bank of the Outstanding
Amounts; and/or

11.2.7 take all steps necessary to enforce the Security and/or exercise its rights,
remedies, powers or discretions under the Security Documents.

12. Indemnification

The Customer shall on demand by the Bank indemnify the Bank to the fullest extent
permitted by law and hold it harmless against any and all claims, demands, losses,
penalties, actions, suits, damages and liabilities of whatsoever nature (any of the
foregoing being referred to as a Claim) arising out of any failure of the Customer to
perform or comply with any of its obligations under the Transaction Documents or as a
result of any action or omission on the part of the Customer, other than as a result of
the wilful misconduct or gross negligence of the Bank.

13. Payments

If any payment would be due on a day which is not a Business Day, it shall be due on
the next succeeding Business Day or, if that Business Day falls in the following month,
the preceding Business Day.
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14. Set Off

14.1 Notwithstanding any provision of the Transaction Documents or other contract
signed by the Customer, the Bank has the right at any time and without notifying the
Customer to consolidate all the accounts held by the Customer with the Bank or any of its
branches in one account and to set off any amounts standing to the credit of these
accounts or any of them against any amount owed to the Bank by the Customer under the
Transaction Documents and may do so notwithstanding that the balances on such
accounts and the liabilities may not be expressed in the same currency and the Bank is
authorised to effect any conversions at its own rate of exchange.

14.2 The Bank shall not be obliged to exercise any of its rights under this clause 14 which
shall be without prejudice and in addition to any right of set off, combination of
accounts, lien or other right to which it is at any time otherwise entitled (whether by
operation of law, contract or otherwise).

15. Event of Late Payment
In the event of any delay in the payment due by the Customer under this Agreement,
the Customer shall pay to the Bank a charity amount for late payment based on the
calculation set out in item 4 of Schedule 3, to be donated (after deduction of all actual
costs of the Bank in enforcing or collecting payment hereunder other than any
opportunity costs or any indirect or consequential cost, loss or liability) to a charity on
the Customer’s behalf.

16. Communications

16.1Every notice or communication under this Agreement shall be in writing and may be
delivered by email, post, by hand or courier, dispatched to the Customer at the
address(es) specified in item 2 of Schedule 1, or to such other address as may be
notified.

16.2 Every notice or communication shall be deemed to be received 4 Business Days after
posting if sent by prepaid post to addresses within Oman, and if delivered by hand or
courier at the time of delivery or dispatch if during normal business hours on a Business
Day and otherwise at the opening of business on the next succeeding Business Day.

17. Miscellaneous

17.1 No delay or omission by the Bank in exercising any right shall impair that right or be
taken to be a waiver of it; nor shall any single partial or defective exercise of such right
preclude other or further exercise of right under this Agreement. The Bank’s rights
under this Agreement are cumulative and not exclusive of any rights provided by law
and may be exercised as often as necessary.

17.2 Termination of this Agreement for any cause shall not release the Customer from its
liabilities under the Transaction Documents which at the time of termination has already
accrued to the Bank or which thereafter may accrue in respect of any act or omission
prior to such termination.

17.3 Any waiver, consent or approval by the Bank, shall only be given in writing.

17.4 This Agreement including the Schedules represents the entire agreement between the
Parties in relation to the subject matter and no amendment or modification to this
Agreement will be effective or binding unless it is in writing, signed by both Parties and
refers to this Agreement.

17.5 At any time, any provision of this Agreement becomes illegal, invalid or unenforceable
neither the legality, validity or enforceability of the remaining provisions of this
Agreement, shall in any way be affected or impaired thereby.

17.6 This Agreement may be entered into in two counterparts each of the executed
counterparts shall be deemed to be an original but, taken together, they shall constitute
one instrument.

18. Changes to Parties

18.1 The Bank may assign or transfer all or any of its rights and/or obligations under this
Agreement in its absolute discretion.

18.2 The Customer may not assign, transfer, novate or dispose of, its rights and/or
obligations under this Agreement.

19. Compliance with Rules of Shari’a

19.1 The Customer agrees that this Agreement and the transactions contemplated by it are
compliant with Shari’a.

19.2 The Parties agree that payment of interest is repugnant to Shari’a and, to the extent
that the laws of Oman impose whether by contract or by statute any obligation to pay
interest, the Parties irrevocably and unconditionally waive and reject any entitiement to
recover interest from the other.

20. Law and Jurisdiction

This Agreement shall be governed and construed according to the laws of Sultanate of
Oman and the courts of the Sultanate of Oman shall have non-exclusive jurisdiction to
settle any dispute herein and, in case of any contradiction, the Shari'a law, as
interpreted by the Shari’a Supervisory Board of the Bank, will be applicable.
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Schedule 1 1 Jganll
General Information dolc ulogleo
1. Date of this Agreement: . ... @ blaill oim Ayyli
2. Customer Information Urosll wliby .F
Full Name: - _.___.a Joladl oaw¥l
Civil ID/ Passport Number: .. Yol jlga 0l / iua s dilld8Un )l 0 d)
Address® .- A SL_ £ _F N L 8 NI A S NN NN NF T T NN NS J N N NS S Ylgi=ll
Schedule 2 r Jogasll
The Asset Joall
Description of Asset Jgaall Jaalasi
1. PIOENO. _NYA__ S 2N NS MWL N N NS SN NS N 2N NS WA N AN N 0d) dizhill |
2. Locationr. £ 7NN _ N NC_ 2Ny FINN v\ NE 0N JINNZFAN 2N N g JHNN e N N oS f /AN, &lgoll .r
3. TotalLand Area. ... dloall yaylll daluo P
4. Categoryof Land . .. wa)ll ggi .E
5. TitleDeed No .- s loll aiuw o) .0
6. Apartment No/ Floor . ... Gslbll/dadll od) )
7. Description of Asset (other than real estate) ... ... ... (o=l jue) ds-niJl Jralai .V
8."RegisterediPartyRy-Bine ~ e agF_ g B & M Be | .0 L ll L llliolllodl yaloll gud Jawoll byl A
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Schedule 3
Transaction Details

1. Musharaka Tenure

2. Total Contribution . __

P Jgaall

,,,,,,,,,,, i4) Lol 50 1

,,,,,,,, illoall domblunoll .F

(i) Customer’s Total Contribution OMR______ . ) (AN A NPZ e [\ s ) dloall Jo=]l domluuo (i)

(ii) Bank’s Total Contribution

3. Transaction Documents

4. Charity for Late Payment

5. Early Settlement Fee

OMR ) 7. =< __IA) )

(i) This Agreement @ 8La5ll oaa (i)

(i) The ljara Agreement

8yl &y 6Losl (if)

(il) The Service Agency
Agreement wloaall dlag aydlos] (iii)
(iv) The Purchase Undertaking ey 1 Gv)

(v) The Asset Sale and Purchase Agreement f
Joall clpiing & @udlesl (v)

Vil 4 ANY NN .

,,,,,,,,,,,,,,,,,,,,,,, (vi)
Wiy

,,,,,,,,,,,,,,,,,,,,,,, (vii)
1% per annum on the amount due to Waiuo)l o)l e Lgiiw 71
the Bank, calculated with respect to the =il Lowd awln oy i)
period of such delay. Jalill i 6yi0)
1% on the amount of the Additional (wlang) 6ang @9y §duo gl
Musharaka Unit(s) Payment alall as)lioll
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Schedule 4 € Jgaall
Conditions Precedent @ ol gyl
(as applicable) (clas@ll Gaun)

1. A certified copy of the Customer’s Civil ID/Passport.

2. Certified copies of the original salary slips and salary assignment letter.
3. A certified copy of the Customer's constitutional documents.
4

. The Customer's bank account statement for the last 12 months (or if the
Customer has not been in existence for that period, the Customer's bank
account statements for the amount of time that they have been in
existence).

5. The Customer's latest original audited financial statements (provided that
the Customer has been incorporated for a period of 12 months or more).

6. Evidence of Takaful/insurance acceptable to the Bank in accordance with
the Customer's obligations under this Agreement (where applicable).

7. A copy of any other Authorisation or other document, opinion or assurance
which the Bank considers to be necessary or desirable in connection with
the entry into and performance of the Customer and the transactions
contemplated by this Agreement;

8. A certified copy of the Asset Sale and Purchase Agreement.
9. A certified copy of the title deeds relating to the Asset.

10.A certified copy of the title deed, deeds, krooki, Mulkiya or Mulkiyas in
respect of the Asset and/or the assets over which the Legal Mortgage
creates first priority rights.

11.A valuation (in form and substance satisfactory to the Bank) in relation to
the Asset (to be carried out at the expense of the Customer) by the approved
valuer.

12.Duly executed copies of all the Transaction Documents (except Legal
Mortgage).

13.Evidence that all the fees, costs and expenses then due from the Customer
(including any legal fees and translation costs) have been paid or will be
paid by the date on which the Bank’s Contribution is to be made.

14.The Account has been duly opened by the Customer with the Bank.

Disclaimer

Please note that the Condition Precedent documents are not limited to the
above documents as the Bank may from time to time request further
documents. The Customer shall provide the Bank with any additional
documents that they request.

Signed for and on behalf of the Bank by:

0p8u jlga gl dunsill Juoell @8lay (o é10i0 dau |
il Jagai wllang Juoeld dlnbl Qilgyl eilund (o 610020 & .
augwlill Jaos)l Wl i (40 63000 A .
Ut L& 13l o) i (IN) jal (e Jorosld gt wlundl @ s
0 Untol) @Al llinall @g.dis gl 558l el 9.8 Aalgio yue
(o8 Taalgio Gla el dyiojll 6550l
o0 28 g Ay ol layiin) Jaesl) daliell & dall a il wbilydl ool o
ju gl iy (IN) 8a0) Jao=l @lya)
Utos)l wloljsdl 1669 vliul) Jgaboll solil /J-8l4sl gle s )
(s Aol biyn) alloill o i wngos

m TE "
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©

lijara Agreement 6)lall édlasl

Anhli Islamic, Ahli Bank S.A.0.G

ljara Agreement (this Agreement) is entered into on the date set out in Schedulel

between:

(1) Ahli Islamic, Ahli Bank S.A.0.G. a joint stock company, incorporated under the laws
of Oman with company registration number 1558560, having its address at P.0. Box
545, Mina Al Fahal, Postal Code 116, Muscat, the Sultanate of Oman (the Bank or the
Lessor); and

(2) The individual or legal entity set out in Schedule 1 (the Customer or the Lessee),

(individually, the Party and collectively, the Parties).

Introduction

(A) Pursuant to the Musharaka Agreement (as defined in clause 1 below), the Parties have
entered into a Musharaka arrangement for the purpose of having a joint ownership of
the Asset in accordance with their respective Total Contribution.

(B) The Parties agree that the Bank will lease the share of its ownership in the Asset to the
Customer subject to this Agreement.

Agreed terms

1. Definitions
In this Agreement, unless specifically defined, capitalised terms shall have the same
meanings given to them in the Musharaka Agreement.
Asset means the leased asset, the details of which are set out in Schedule 2.
ljara Rental Payment means the initial amount to be paid and is the profit amounts to
be paid by the Lessee to the Lessor for each ljara Period as set out in Schedule 2 and
which shall be revised from time to time.
ljara Payment Date means each "due date" specified in Schedule 2.
ljara Period means:
(@) for the first ljara Period, the period beginning on the Musharaka
Commencement Date and ending on the first ljara Payment Date; and
(b) subsequently, each period beginning on the expiry of the previous ljara Period and
ending on the next ljara Payment Date.

ljara Tenure means the term of this lease as set out in item 3 of Schedule 1.

Major Maintenance and Structural Repair means other types of maintenance
which is not related to the Ordinary Maintenance and Repair.

Musharaka Agreement means the diminishing musharaka agreement entered into by
the Parties on or around the date of this Agreement.

Ordinary Maintenance and Repair means all repairs, replacements, maintenance
and upkeep works required for the general usage of the Asset and to keep, repair,
maintain and preserve the Asset in good order and condition.

Rental Rate means the initial rate to be applied in respect of an ljara Rental Payment
as set out in item 4 of Schedule 1.

Revised Rate means the Rental Rate that is revised from time to time in accordance
with Clause 2.3, provided always that such revised rate shall not exceed the maximum
ceiling stipulated by Central Bank of Oman for individual customers.

2. ljara Agreement
Subject to this Agreement, the Lessor shall lease and the Lessee shall take on the lease
of the Lessor's share of ownership in the Asset which is stated in the Musharaka
Agreement.

3. ljara Tenure and ljara Rental Payment

3.1 The Lessor leases and the Lessee takes on the lease from the Lessor for the ljara
Tenure unless terminated earlier in accordance with this Agreement.

3.2The ljara Rental Payment shall be made by the Lessee to the Lessor on each ljara
Payment Date into the Account.

3.3 The ljara Rental Payment may be revised by the Lessor at the expiry of each ljara Period
from time to time by sending text messages (SMS) or letters, in the form set out in
Schedule 4, to the Lessee notifying the Lessee of the new applicable Revised Rate

3.4The Lessee may notify its objection to the Revised Rate within 2 months of such
notification otherwise the ljara Rental Payment applying the Revised Rate | will be
considered to have been deem accepted by the Lessee. If the Lessee objects to a
Revised Rate in writing to the Lessor, the Lessor shall be entitled to exercise its rights
in accordance with the Purchase Undertaking where the Customer will be obliged to
purchase the entire Bank’s Share of the Asset.

4. Event of Late Payment

In the event of any delay in the payment by the Lessee of any amount when due under
this Agreement, the Lessee shall pay to the Lessor a charity amount at the rate stated
in item 5 of Schedule 1, to be donated (after deduction of all actual costs of the Lessor
in enforcing or collecting payment hereunder, except for other than any opportunity
costs or any indirect or consequential cost, loss or liability) to a charity on the Lessee’s
behalf by the Lessor.

ahliislamic

& & oy bl il (ol gl

(1) Jgaadl 58 Yol Aplil] (5.6 (i3 8La5YI 0 5-m) 6yLa] &y 8L ol o +.8)
£ = L)‘D L}ﬁ:UJJ
wngos il donluso a4, & & o Ui el il goluwdl gLl ()
eLiso ofo s o Lalgicg 100M- 0.8 gylail Uaull Lot @il ¢ yilgd
9 (adoll ol Lindh) ploc didnlu dnburo I Gy joy Jaell
Oalioll gl Jso=I) () Joanll 58 aargoll gugilall gliall gf apall (N
(028l (G moinog Wplall (y3sdio Lomio J4J jLiny)
doaioll
OLpall opi . (oLial () 2 indl 58 83220 gn Los) d4)Luiioll adlesl L g ()
ol ledg Jgnll) a4i o ay4lo gl Lomlgnn (ax ) @4)Luinoll dy8lesl
Lomio J4 donluro sllon)
oinl 889 Jsooll sl Yool a4 lo 58 ainn elisllags ol plipall §-oil (L)
adlasll
Lloale Giioll wlalbuaoll
Glay el
Lgiholl wlalaaoll gl a0 JAi Lnbyei oy od Lo adlaill os o 58
a4 Wioll au8lasl 58 Lol slasoll guleoll Judi lad g4y ol ws yase sy
) Jganll 98 dxiago Loy aléig bpabiuoll Jgall s Jguadl
e il iyl o gng 4283 i il sl dlioll iz Loyl & 28
(N U922l 58 (110 9o Lo §)Lal 6318 ATy nd0l aliwoll Jod (o Lneds
sal gl wdg o laiealio Lay gilly
(1) Jgaall 98 3330 Gliaiul dyb J4 iy Jlagll dmd s do)l
\  agdmi 5ylall6yud
8 i 45 Littoll e31 &yl oo 1315 gl 613801 oo 9Bl 5)Lall 6528 (1)
9 ylail a=8s Jgl ayls
Al 58 Gumiisg a8yl )Lall 6558 eloil Ayl oo 1156558 U4 s 12y (W)
il syl asds
Ugaall o (1) 6Ll 58 tr0 g Lok 1im jLaull A 6,16 iz 8)Lall a0
()
ellally &gl &ilpall gisi gLl allaly & syl &iluall
-gabiell ellallg linll §lei U gallg &iluall go wpal elgill glasall
s Lovoll o3 gl &n8lisoll a4 Liitoll as8lasl g ies 84 Ludioll & y8Lasl
a8laill oam Ayl Jga 9l 8 padyall
lallg Jlasiwllg elall Jlocl g son guizi galaicl alliallg &iluall
Lasllalg Jg-all gle Blaslly Jgoll plell plaaiwll dghaoll diluallg
Baun dlay lmyde Bloallg laitiling
JLal &85 Glois Losd asying wuoslgl g gl Js =oll iz JLaal Ja=o
) Jgaadl o (€) 8:3LoJl (98 (yar0 g Lok 8Ll
(8.8 45T ol 189 (0 imalyo ot g Lol 20 iz G-alyoll Ja=oll
Ll 8 (oo ayle ungunioll (i) guadil aall jolaiy U kay iy (P) ail)
ALl ool silosl 54 o)l
5)Lall ddLasl .r
ann Loy 2 e jaliuell sJging junlill 4481830 03 m wngos ) 2§oll 0g by
5 Lino)l &u8lesl 94 lale pgaioll gl ainalo 8 jagoll
¢ 5)lall i=8.a9 8)Lall 520 P
Lo &)Lall 63 o) yagoll o Lol 2 b jaliuoll Judg junlidl j2g0ll 09 8y =P
4816301 03] 184 14 10 Lo glonil oy o
wluall 58 )lanl £83 Al A oo adoll @l Lol 683 luoll og 6
Ayl
s3T5l 189 (o tLa] 6558 U &l 2 ic Lol d28s s jagoll jon
(6) Jgaall 98 &ipsoll &l gas wlas gf g Jiluy Yl JUs o
aall &loll asolb palineljlasl sl gl
8 o0 Gy JUa Ealoll Ja2oll e aslyicl pasy gl yngoll jony  EF
Ui (oo g 10 & aloll Jaolly JLall a9 jLuiel oy aw Ulg jLasll 13 o
@il8 gagoll ol aulis galioll Jasoll gde jaliuoll uapicl 13lg jaliuwoll
lojlo Jo=ll gty ¢iyn chuilly x neil) [64g a 896 & uyjleo jadol) Gy
ool o dols iyl dnn clyiy
salioll gdadldla €
o ol yabiuoll Yo (o 6831 58 35l gl s 98 yalbioll e wny
69 o)l dopdlly &)md éluo yagoll 88 ol @y8leill0dm Wngoy §aiuo
ool dyl=oll o AUl g0 s 2 2) adpn oy () Jgaall oo (0) aiyll
Lard @ IAT lidiwl a8lill 03 o uages wlegdaoll Jrani of sLeil g
Ay =00 gl (olidl of )l of &=y gl 6x bl jue o las sl gladyay
J2goll dlnilgy yaliuell e Gl

r-rF

p—p

10 of 18



5. Maintenance

5.1 The Lessee undertakes with the Lessor that, during the ljara Tenure, the Lessee shall
carry out and be responsible for the Ordinary Maintenance and Repair.

5.2 The Parties shall execute a Service Agency Agreement in which the Lessee shall be
appointed to act as Lessor’s agent in performing the Major Maintenance and Structural
Repair for and on behalf of the Lessor.

6. Termination

Upon the occurrence of an Event of Default, and lllegality Event and a Total Loss
Incident, the ljara shall be terminated in accordance with the Musharaka Agreement
and the terms in relation thereto in the Musharaka Agreement shall apply.

7. Expiry of the ljara
The ljara shall expire upon the occurrence of the following:

7.1 the expiration of the ljara Tenure (unless the Parties agreed to extend the ljara Tenure);
or

7.2 upon the occurrence of the Musharaka End Date.

7.3 Upon the expiry or termination of this Agreement, the Lessee shall deliver to the Lessor
the Takaful policy(ies)and certificate(s) relating to the Asset, if applicable, and the Asset
(except in case of Total Loss Incident) in good state of repair and condition and with all
additions, modifications and improvements thereto. The Lessor may require the Lessee
to reinstate the Leased Asset in its original condition and to pay any compensation as a
result of rectifying any damage or carrying out any works to reinstate the Leased Asset
to its original condition.

8. Exclusion of Conditions and Warranties

Any liability the Lessor might incur and any right or immunity the Lessee might possess
in respect of any conditions, warranties or representations, relating to any conditions of
the Asset or the merchantable quality or suitability for which it is or may be required are
excluded.

9. Restrictions in Dealings

9.1 The Lessee shall have no right to use the Asset for any purpose other than for its own
personal/commercial use or as agreed with the Lessor. The Lessee shall not use the
Asset for any purpose which contradicts with Shari’a rules.

9.2 Without the consent of the Lessor, the Lessee shall not assign, pledge, mortgage,
charge, encumber or otherwise deal with the Asset.

9.3 The Lessee shall have the right to sub-lease the Asset to third parties at his own risk
and responsibility and without prejudice to all other terms and conditions or Customer’s
obligations under this Agreement and Musharaka Agreement.

10. Asset to include Additions
In this Agreement the term "Asset" shall include all modifications, repairs, additions and
replacement thereof whether made before or after the date of this Agreement.

11. Provisions of the Musharaka Agreement

Clause 16 (Communications), clause 17 (Miscellaneous), clause 18 (Changes to
Parties), clause 19 (Compliance with Rules of Shari’a) and clause 20 (Law and
jurisdiction) of the Musharaka Agreement are incorporated herein and shall apply
mutatis mutandis to this Agreement as if the same had been set out in this Agreement,
subject to such variations where necessary to make the provisions of such clauses in
the Musharaka Agreement consistent with this Agreement.

Schedule 1
General Information

1. Date of this Agreement : .- ...

2. Customer Information
Full Name :
Civil ID/ Passport Number :
Address:

3. llaraTenure: ... ____. months

4. RentalRate: .-._.._______. % per annum

5. Charity for late payment: 1% per annum on the amount due to the
Bank, calculated with respect to the period

of such delay.
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Schedule 2
Description of Asset

The Bank’s Share of the Asset, details of the Asset are further described in
the Musharaka Agreement

Schedule 3
Schedule of ljara Rental Payment

(to be attached)

For the avoidance of doubt, this Schedule of Payment relates only to the
ljara Rental Payment (Part B of the Schedule of Payment — Profit)

Schedule 4 v !
Form of Notification of Revised Rate

(r) Joaall
Jgaall Jualas
a4)lLisoll

(") JgaaJl
8)Lalljlaul §9a Jgaa

(a8l9)] roiy)

Jlaa) 892 hiid lam £9.aJ1 Jgan gl=iy bl winid
(@l - 89201 Jgan (o (W) sjall) 5)Lall

(€) Jgaall
Jazoll y=ulls jUaall 2 3o

Part A - Form of SMS text

Dear [Customer], kindly be informed the new rate for the ljara Rental Payment to

be made under the ljara Agreement dated .- ______.

during the succeeding ljara Period commencing from .- ... ____.

Ganill Gilodl Y5l g Agod - 1 ejall
8ol Lol &= & alioll ol gl pdell gop [oIll Gjujc
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, axnygoll 6)lall 4u8loil ungos 0alaw

&l o 1oy gullg &Ll 6)Lall 6559 cLisi

shallbe .- (the Revised Rate). (EalpodlJa=mol) VAL
Part B — Form of letter ullkhall aigoi-u cjall
DateAN. - ™LX L 2 LA\ NN N A\ DN NN A\ DN XS PN - DL A 2yldl
TodAN-- 2% == AN I fern  SAN N Ng N IAN e Avh AAN v AT Y
00300 I~ S A e A I o=l
[Address] 4 R A - = e L B . L et lhel L. [Ulgi=ll]

Re: Musharaka Agreement and ljara Agreementdated .. .. ... ______
(the Agreements)

We refer to the above agreements. Unless otherwise defined, all capitalized terms

used herein shall have the same meaning defined in the Agreements.

Kindly be informed that the new rate for the ljara Rental Payment to be made

under the ljara Agreement during the succeeding ljara Period commencing

fomY . oo _ S & shallbe .. . ____. (the Revised Rate).

Designation: .- ____________

Signed by the Lessee:
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Service Agency Agreement
Anli Islamic, Ahli Bank S.A.0.G

This Service Agency Agreement (this Agreement) is entered into on the date set out in

Schedule 1 between:

(1) Ahli Islamic, Ahli Bank S.A.0.G., a joint stock company, incorporated under the laws
of Oman with company registration number 1558560, having its address at P.0. Box
545, Mina Al Fahal, Postal Code 116, Muscat, the Sultanate of Oman (the Lessor or
the Bank); and

(2) The individual or legal entity set out in Schedule 1 (the Service Agent or the Customer),

(individually, the Party and collectively, the Parties)

Introduction

(A) Pursuant to the Musharaka Agreement (as defined in clause 1 below), the Parties have
entered into an arrangement for the purpose of having a joint ownership of the Asset in
accordance with their respective Capital Contribution.

(B) Subsequent to the Musharaka Agreement, the Parties have entered into the ljara
Agreement (as defined in clause 1 below) whereby the Bank has agreed to lease and
the Customer has agreed to take on the lease of the Bank’s share of ownership in the
Asset.

(C) Pursuant to the Musharaka Agreement and the ljara Agreement, the Parties have
agreed that a service agency agreement be executed whereby the Customer shall be
appointed as the service agent of the Bank in respect of the Asset.

Agreed terms

1. Definitions

In this Agreement, unless specifically defined, capitalised terms shall have the same
meanings given to them in the Musharaka Agreement and the ljara Agreement.

ljara Agreement means the ijara agreement entered into by the Parties on or around
the date of this Agreement in respect of leasing the Bank’s share of ownership of the
Asset to the Service Agent (as the lessee).

ljara Tenure means the tenure for the ljara under the ljara Agreement.

Musharaka Agreement means the diminishing musharaka agreement entered into by
the Parties on or around the date of this Agreement to establish the Musharaka and to
facilitate the ownership of the Asset.

Services means the services to be carried out by the Service Agent under this
Agreement.

2. Appointment

The Lessor appoints and the Service Agent agrees to act as the Lessor's service agent
based on the Shari'a principle of Wakala to carry out the Services during the ljara
Tenure.

3. Maintenance

3.1 The Service Agent shall be responsible to carry out and perform all Major Maintenance
and Structural Repair for and on behalf of the Musharaka.

3.2 The Service Agent shall:
3.2.1 ensure that certain requirements, regulations and practices are being
adhered/complied by the Service Agent including employing competent person in
carrying out the Major Maintenance and Structural Repair and obtaining all necessary
licenses from the relevant authorities;

3.2.2 pay and discharge all taxes (if any) before they become due or payable and
produce on demand receipts thereof;

3.2.3 as far as practicable, ensure that accurate and current records are kept of all
maintenance activities in respect of the Asset;

3.2.4 conduct regular and proper inspection of the Asset and ensure to adopt good
maintenance practice as expected from the Service Agent; and

3.2.5 keep the Asset at all times in good condition, properly serviced and maintained.

4. Takaful (Insurance)

4.1 The Service Agent undertakes to procure the Takaful in respect of the Asset for and on
behalf of the Musharaka to insure against Total Loss Incident, third party liabilities and
other risks and damages customarily insured against in relation to asset similar to the
Asset such as loss or damage by accident or fire

4.2 The Service Agent must obtain a Takaful policy from a Takaful company approved by
the Lessor.

4.31n the event that the Service Agent fails to effect such Takaful specified in clause 4.1,
the Lessor shall be entitled but shall not be bound to effect such Takaful policies itself
and obtain such policies as it may, in its absolute discretion, think fit.

4.41n the event that Takaful in respect of the Asset are effected by the Lessor, the Lessor
has the right to increase the amount of the ljara Rental Payment for the applicable
ljara Period subsequent to the effecting of such Takaful provided that the increment
of the ljara Rental Payment shall not exceed the actual cost and expenses incurred by
the Lessor.
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4.51In the event of a loss that is not a Total Loss Incident, the Service Agent shall apply the
Takaful proceeds thereof to be applied towards restoration or repair of the Asset.

4.6 In the event of a Total Loss Incident, the Service Agent shall ensure that all Takaful
proceeds thereof are paid into a bank account designated by the Bank and notified to
the Service Agent within 30 days of such occurrence. Except where the Total Loss
Incident arises or results from a Force Majeure, the Service Agent acknowledges that it
has acted negligently in maintaining the Asset which has led to such Total Loss Incident
and irrevocably and unconditionally undertakes to pay (in same day, freely transferable,
cleared funds) an amount equal to any shortfall of the Outstanding Amounts directly into
such bank account by no later than close of business on the 31st day after the date of
the Total Loss Incident.

4.71n the event of a Total Loss Incident arising or resulting from a Force Majeure, the
Takaful proceeds received by the Bank shall be divided between the Parties in
proportion to their respective Total Contribution at the time of such Total Loss Incident.

5. Terms and Form of Takaful

5.1 The Takaful policies shall be in form and upon terms acceptable to the Lessor and
subject to, among others:

5.1.1 all Takaful shall be taken out in the name of the Service Agent and shall be
expressly and specifically assigned to and for the benefit of the Lessor;

5.1.2 each policy shall provide that it may not lapse, terminated, cancelled or materially
modified without 14 days’ prior notice to the Lessor; and

5.1.3 the Service Agent shall cause the Takaful providers (insurers) to include the
following loss payable clause or a substantially similar loss payable clause acceptable
to the Lessor in each Takaful policy: “This Takaful and the benefits thereof, including all
claims of whatsoever nature in respect of the Asset and each and every right hereunder
have been assigned to Ahli Islamic, Ahli Bank S.A.0.G.

5.21In the event of any damage caused to the Asset, the Service Agent shall inform the
Lessor within 7 days from the date of such occurrence.

5.3 The Service Agent shall ensure that the Takaful policies adequately cover the value of
the Asset and in the event of any shortfall between the coverage taken and the value of
the Asset, the Service Agent shall be responsible for the shortfall unless the Service
Agent proves that the shortfall is not due to the negligence of the Service Agent.

6. Responsibilities of the Service Agent

6.1 As long as there are Outstanding Amounts, the Service Agent shall be responsible for
all costs and expenses in relation to the performance of its duty hereunder.

6.2 The Service Agent shall also be responsible to the Lessor for any negligence made
while undertaking its duty as the service agent which shall include breach of duty and
exceed of authority.

7. Retirement or Removal of the Service Agent as the Service Agent

7.1 The Service Agent shall continue to act as the service agent of the Lessor for the ljara
Tenure and shall not be entitled to resign or retire except with the prior written consent
of the Lessor.

7.2 Without prejudice to clause 10, this Agreement shall be deemed to have been
terminated upon termination of the ljara Agreement and neither Party shall have any
further obligations in respect of each other except for antecedent breaches.

8. Ownership Expenses

8.1 The Service Agent shall bear and pay for all Major Maintenance and Structural Repair
and shall seek the prior written consent of the Lessor before undertaking any Major
Maintenance and Structural Repair. The amount of Major Maintenance and Structural
Repair incurred shall be adjusted by the Lessor against the ljara Rental Payments under
the ljara Agreement.

8.2 The Service Agent acknowledges that the Lessor, in determining the ljara Rental
Payments has taken into account the costs of the Major Maintenance and Structural
Repair incurred pursuant to clause 8.1 and has adjusted the ljara Rental Payments
accordingly, and the Service Agent agrees that there will be no reimbursement by the
Lessor to the Service Agent in respect of any Major Maintenance and Structural Repair
borne and paid by the Service Agent.

8.3 The Service Agent acknowledges that the Lessor enters into this Agreement for the
purpose of the Musharaka Agreement, and the Service Agent agrees that any claims,
rights, interests or entitlements that the Service Agent may have against the Lessor and
in respect of any obligation or liability of the Lessor to the Service Agent is limited to
clause 8.2, which is exhaustive.

9. Covenants

The Service Agent covenants as follows:

9.1the Service Agent shall carry out its duties with all due skill, care and attention and
owes to the Lessor fiduciary duties as an agent to his principal;

9.2 the Service Agent shall not, and shall not be entitled to, incur any liability on behalf of
the Lessor or bind the Lessor to any obligation that the Lessor has not expressly
consented to in writing; and

9.3 the Service Agent shall obtain all consents, authorisations, licences and exemptions
required by the Service Agent to render the Services.

10. Default/Consequences of Default

If the Service Agent fails or neglects to perform any of its obligations hereunder, this
constitutes an Event of Default and the terms relating to Event of Default under the
Musharaka Agreement shall apply.
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11. Indemnity

The Service Agent agrees to indemnify and hold harmless the Lessor from and against
all losses, damages, costs, expenses and liabilities (including third party liabilities of
whatever nature) as may be incurred or suffered by the Lessor as a result of any breach
or non-performance by the Service Agent hereunder.

12. Provisions of the Musharaka Agreement

Clause 16 (Communications), clause 17 (Miscellaneous), clause 18 (Changes to
parties), clause 19 (Compliance with Rules of Shari’a) and clause 20 (Law and
Jurisdiction) of the Musharaka Agreement are incorporated herein and shall apply
mutatis mutandis to this Agreement as if the same had been set out in full therein,
subject to such variations where necessary to make such clauses consistent with the
provisions of this Agreement. In the event of any conflict or discrepancy, the
provisions of this Agreement will prevail for the purpose of interpretation and
enforcement of this Agreement.

Schedule 1
General Information

1. Date of this Agreement: .- ____.

2. Customer Information
FullName: .. ...

Civil ID/ Passport Number: .- ...

Signed for and on behalf of the Bank by:

Name:

Designation:

Customer Signature:
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Purchase Undertaking
Ahli Islamic, Ahli Bank S.A.0.G

This Purchase Undertaking (this Undertaking) is made on the date stated in Schedule
1 by the individual or legal entity described in Schedule 1 (the Customer) in favour of Ahli

Islamic, Ahli Bank S.A.0.G., a joint stock company incorporated under the laws of Oman
with company registration number 1558560 having its address at P.0. Box 545, Mina Al
Fahal, Postal Code 116, Muscat, the Sultanate of Oman (the Bank).

(Individually, the Party and collectively, the Parties).

Introduction

(A) Pursuant to the Musharaka Agreement (as defined in clause 1 below), the Parties have
entered into a Musharaka arrangement for the purpose of having a joint ownership of
the Asset.

(B) The Bank and the Customer each own Musharaka Units to commensurate with their
respective Total Contribution.

(C) The Customer undertakes to buy the Bank’'s Musharaka Units on the terms and
conditions herein.

Agreed terms

1. Definitions

In this Undertaking, unless specifically defined, capitalised terms words shall have the
same meanings given to them in the Musharaka Agreement.

Exercise Notice means a notice given by the Bank to the Customer, in the form set
out in Schedule 3.

Musharaka Agreement means the diminishing musharaka agreement entered into
by the Parties on or around the date of this Purchase Undertaking, to establish the
Musharaka.

Musharaka Unit(s) Payment means the amount to be paid by the Customer to the
Bank for the purchase of the Musharaka Units on each Musharaka Unit(s) Payment Date
as set out under Schedule 2, which may be revised from time to time.

Musharaka Unit(s) Payment Date means the date on which the Musharaka Unit(s)
are purchased by the Customer and is each “due date” as set out under Schedule 2,
which may be revised from time to time.

Purchase Price means the purchase price of the Musharaka Units which shall be, at
the relevant time, the aggregate of (without double counting):

(@) in relation to a purchase by the Customer on each Musharaka Unit(s) Payment Date:
(i) the Musharaka Unit(s) Payment; and

(ii) any other amounts due and payable by the Customer (in any capacity) to the Bank
pursuant to the Transaction Documents (other than any ljara Rental Payments as
defined in the ljara Agreement).

(b) in relation to a Termination Event:

(i) the aggregate of the Bank's Capital Contribution less any Musharaka Unit(s)
Payment;

(i) any accrued but unpaid amount under the ljara Agreement;

(iii) the actual costs and expenses of the Bank paid or incurred as a result of the
termination of any Transaction Document; and

(iv) any other amounts due and payable by the Customer (in any capacity) to the Bank
pursuant to the Transaction Documents.

Secured Obligations means all monies and other obligations owing by the Customer
to the Bank pursuant to the Transaction Documents, whether present or future and
actual or contingent.

i Termination Event means any of the following:

(@) the last Musharaka Unit(s) Payment Date; or

(b) an Event of Default; or

(c) an lllegality Event or

(d) an objection in writing has been made by the Customer (as Lessee under the ljara
Agreement) to a Revised Rate (as such term is defined in the ljara Agreement).

2. Purchase Undertaking

2.1 The Customer unconditionally and irrevocably undertakes to purchase the Bank's
Musharaka Units, or any part thereof immediately on any of the following:

2.1.1 on each Musharaka Unit(s) Payment Date; or
2.1.2 upon the issuance of an Exercise Notice following the occurrence of a
Termination Event.

2.2 The Customer shall purchase the Musharaka Units at the Purchase Price.

2.3 The Purchase Price shall be agreed between the Parties prior to the purchase of all
such Musharaka Units by the Customer from the Bank provided that any certification or
determination by the Bank of a rate or amount under any Transaction Document is, in
the absence of manifest error, conclusive evidence of the matters to which it relates.
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2.4 Upon full and final payment of the Purchase Price by the Customer, the Bank's Share of
the Asset shall be transferred to the Customer and the Customer irrevocably and
unconditionally accepts the Bank’s Share of the Asset represented by the Bank’s
Musharaka Units.

2.5 The Customer agrees that the Customer has not relied on and shall not rely on, any
condition, warranty or representation of any kind made by or on behalf of the Bank,
express or implied, whether arising by law or otherwise in relation to the Bank's Share
of the Asset (or any part thereof), and the benefit of any such condition, warranty or
representation (to the extent that they may be implied) shall be irrevocably and
unconditionally waived by the Customer to the fullest extent permissible under
applicable law.

3. Musharaka Unit(s) Payment

3.1 Any Musharaka Unit(s) Payment by the Customer to the Bank will be treated as
acceptance by the Customer of the Purchase Price for each Bank’s Musharaka Unit.

3.2 The Parties agree that each acceptance of the Musharaka Unit(s) Payment by the Bank
will be construed as a sale agreement between the Parties for the purchase of the
Musharaka Units.

3.3Any failure by the Customer to purchase the Bank’s Musharaka Units on each
Musharaka Unit(s) Payment Date shall constitute an Event of Default and the terms in
relation to Event of Default under the Musharaka Agreement shall apply.

4. Expiry of the Purchase Undertaking

This Undertaking shall be terminated upon confirmation by the Bank that it has received
the Purchase Price from the Customer and that the Bank's entire ownership in the Asset
is transferred to the Customer.

5. Effect of a Termination Event

5.1 Upon the occurrence of a Termination Event, or at any time thereafter, irrespective of
whether any Event of Default is continuing, the Bank may issue a Termination Notice to
the Customer declaring that this Purchase Undertaking is invoked whereupon:

5.1.1 the Customer shall purchase all the Bank’s Musharaka Units at the Purchase
Price pursuant to the Exercise Notice; and

5.1.2 the Security Documents (where applicable) shall immediately become
enforceable.

5.2 If the Customer fails or refuses to purchase all the Bank’s Musharaka Units upon the
occurrence of a Termination Event at the Purchase Price, the Bank shall be entitled to
enforce the Security Documents in accordance with the laws of Oman.

6. Application of Proceeds

6.1 Upon the occurrence of a Termination Event, all moneys and other property held or
received by the Bank under any Transaction Document and the proceeds of any
realisation or sale of the Asset or of any assets and rights of the Customer mortgaged,
charged or assigned pursuant to any Transaction Document shall (subject to the
payment of debts which by law have priority) be applied as follows or as the Bank
otherwise directs:

6.1.1 first, in payment of all actual costs, charges, expenses and liabilities incurred by
the Bank and every agent, delegate or other person appointed by the Bank under any
Transaction Document in the execution of any Transaction Document or in the
performance of duties or the exercise of powers vested in it/him; and

6.1.2 second, in or towards payment and complete discharge of the Secured
Obligations

6.2 Any surplus after the application under clause 6.1 shall be paid to or to the order of the
Customer or such other person for the time being entitled thereto.

7. Deficiency of proceeds

Without prejudice to the rights of the Bank subsequent to a Termination Event, if the
amount realised by the Bank after deduction of all fees, dues, costs, rates, taxes and
other outgoings is less than the amount due and payable to the Bank under the
Transaction Documents, the Customer shall pay to the Bank the difference between the
amount due and the amount so realised.

8. Provisions of the Musharaka Agreement

Clause 16 (Communications), clause 17 (Miscellaneous), clause 18 (Changes to
Parties), clause 19 (Compliance with Rules of Shari’a) and clause 20 (Law and
Jurisdiction) of the Musharaka Agreement are incorporated herein and shall apply
mutatis mutandis to this Purchase Undertaking as if the same had been set out in full
herein, subject to such variations where necessary to make the provisions of such
clauses in the Musharaka Agreement consistent with the provisions of this Purchase
Undertaking.
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Schedule 1
General Information

1. Date of this Undertaking: ... ______

2. Customer Information

Full Name:

Civil ID/ Passport Number: ...

Schedule 2
Schedule of Payments

(to be attached)

For the avoidance of doubt, this Schedule of Payment relates only to
the Musharaka Unit(s) Payment (Part A of the Schedule of

Payment - Principal)

Schedule 3
Form of Exercise Notice

From: Ahli Islamic, Ahli Bank S.A.0.G.

To: [Customer]

Dear Sirs

Purchase Undertaking dated (the Undertaking).
Unless the context does not so admit, terms defined in the Undertaking have the
same meaning when used herein.

This is an Exercise Notice issued pursuant to and in accordance with clause 2.2 of
the Undertaking in respect of a Termination Event.

We certify as follows:

1 the relevant Exercise Priceis ... . __________; and
2 the Exercise Price must be paid:

in full in accordance with the Undertaking to the following
ACCOUNT. o N7 A VRS- "S- T W T and

for value on [specify payment date].
This Exercise Notice is governed by Oman law.

Customer Signature:

Agreed and acknowledged by the bank
Signed for and on behalf of the Bank by:
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