€ & oy gl bl il (goolluwdl sl ]
Anli Islamic, Anli Bank S.A.0.G

(sl podl) Gl joll Jagod
Vehicle finance (Murabaha)

©

ahli islamic



Vehicle finance (Murabaha)

Ahli Islamic, Ahli Bank S.A.0.G ahliislamic

The Murabaha Agreement (the Agreement) is entered into on the date set out in Schedule
1 between:

(1) Ahli Islamic, Ahli Bank S.A.0.G., a joint stock company incorporated under the laws of
Oman with company registration number 1558560 having its address at P.0. Box. 545,
Postal Code 116 Mina Al Fahal, Muscat, Sultanate of Oman (the Bank); and

(2) The individual or legal entity set out in Schedule 1 (the Customer).
(individually, the Party and collectively, the Parties)

Introduction

(A) The Customer has through its Application (as defined below) requested the Bank to acquire
the Vehicle (as defined below) and to sell the same to the Customer through a Murabaha
arrangement.

(B) The Bank has acquired the Vehicle and is selling it the Customer on the terms and
conditions in this Agreement.

Agreed Terms

1. Definitions
Acceptance of Offer means the acceptance by the Customer to the Offer to Sell.

Application means the application sent by the Customer to the Bank for the purchase of
the Vehicle(s), the details of which are set out in Schedule 2.

Business Day means a day other than a Friday and Saturday or a public holiday when
banks are open for business in Oman.

Delivery Date means the date when the Customer takes delivery of the Vehicle(s) from
Bank or the Supplier.

Due Date(s) means the date(s) on which the Murabaha Sale Price or any part thereof
is due and payable by the Customer to the Bank as set out in the Annexure to the Offer
to Sell.

Event of Default means any of the events or circumstances specified as such in
clause 11.

Facility Documents means the documents listed in Schedule 2 and such other
documents designated by the Bank.

Material Adverse Effect means a material adverse effect on:

(@ The Customer’s assets; or

(b) The Customer’s financial condition; or

(c) The Customer’s ability to perform its obligations under the Facility Documents.
Murabaha Cost means the total amount paid by the Bank to the Supplier for the
purchase of the Vehicle(s) plus expenses borne by Bank in respect of the Vehicle(s).
Murabaha Sale Contract means an agreement for sale by the Bank of the Vehicle(s)
which shall be concluded upon receipt of the Acceptance of the Offer to Sell.

Murabaha Sale Contract Date means the date the Murabaha Sale Contract is
concluded on the date of the Acceptance of Offer.

Murabaha Sale Price means the total price of the Vehicle(s), which is equivalent to the
aggregate of the Murabaha Cost and the Profit Amount to be paid by the Customer to
the Bank by way of instalment on each Due Date, as set out in the Annexure to the Offer
to Sell.

Offer to Sell means an offer to sell the Vehicle(s) by the Bank to the Customer,
substantially in the form set out in Schedule 3(A).

Profit Amount means the aggregate amount calculated in the following formula:
Murabaha Cost Price x Margin x N/ 365 where N is the number of days from, and
including, the Murabaha Sale Contract Date to the Due Date.

Profit Rate means the margin set out in Schedule 2.

Promise to Purchase means the promise to buy the Vehicle(s) by the Customer from
the Bank.

Purchase Date means the date on which the Murabaha Cost is paid by the Bank to the
Supplier for the purchase of the Vehicle(s).

Security Documents means any security document (if any) as specified by the Bank to
be delivered by the Customer to the Bank as security for his obligations under the Facility
Documents.

Specific Gurrency means the currency in which the Murabaha Sales Price is payable by
the Customer to the Bank on Due Dates.

Supplier means the seller from whom the Bank purchases the Vehicle(s).

Tax means any present or future tax, zakat, levy, duty, charge, fee, deduction or
withholding and shall include, without limitation, any penalty or late payment.

Vehicle(s) mean the vehicle(s) that is specified in the Promise to Purchase.

2. Conditions Precedent
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2.1. The obligation of the Bank to purchase the Vehicle(s) from the Supplier on the Purchase
Date shall be subject to the receipt by the Bank (in a form and substance acceptable to the
Bank) of the documents set out in Schedule 4.

2.2. The obligation of the Bank to purchase the Vehicle(s) from the Supplier on the Purchase
Date shall be further subject to the fulfilment of the following conditions (as shall be
determined by the Bank in its sole discretion):

(a) the payment of Murabaha Cost by the Bank to the Supplier on the Purchase Date shall
not result in any breach of any law or existing agreement;

(b) the Bank has received such other documents as it may reasonably require in respect
of the payment of the Murabaha Cost Price; and

(c) no event or circumstance would constitute an Event of Default shall have occurred and
be continuing or is likely to occur.

2.3. The Bank shall notify the Customer in writing promptly upon being so satisfied of the
conditions precedent.

2.4. Any conditions precedent set forth in this clause 2 may be waived and or modified by
the Bank, in its sole discretion, through a written notice to be sent by the Bank to the
Customer.

3. Terms Applicable to the Murabaha

3.1. The Bank agrees to sell the Vehicle(s) to the Customer and the Customer agrees to
purchase the Vehicle(s) from the Bank at the Murabaha Sale Price on an "as is, where
is" basis.

3.2. Upon receipt of the application by the bank and the Promise to Purchase and subject to
clause 3.3, the Bank shall acquire the Vehicle(s) directly from the Supplier or, if applicable,
through the Customer, as the agent of the Bank. The Customer shall procure that all
documents relating to the purchase of the Vehicle(s) from the Supplier, including but not
limited to invoices or quotations, be addressed directly to the Bank.

3.3. Subject to the ownership to the Vehicle(s) having been acquired by the Bank on the
Purchase Date, the Bank shall send an Offer to Sell to the Customer.

3.4. Following receipt by the Customer of the Offer to Sell, the Customer shall be immediately
and unconditionally send an Acceptance of Offer, the date of Offer to Sell upon which the
Murabaha Sale Contract shall be concluded and ownership of and all rights, risks and
obligations relating to the Vehicle(s) shall immediately pass to the Customer.

3.5. If the Customer fails to send an Acceptance of Offer in accordance with clause 3.4, the
Customer shall be deemed to have failed to purchase the Vehicle(s), and the Customer
shall fully compensate the Bank in respect of all actual costs, claims, losses and expenses
whatsoever nature suffered or incurred by the Bank as a direct result of such failure by the
Customer to issue an Acceptance of Offer.

4. The Customer's Obligations

4.1. The Customer shall pay to the Bank the Murabaha Sale Price in the Specific Currency and
into the designated account specified by the Bank on or prior to the applicable Due Date.

4.2. All payments to be made by the Customer under this Agreement shall be made in full,
without any set-off or counterclaim, and, shall be made free and clear of any Tax.

4.3. If at any time the Customer is required to make any deduction or withholding in respect
of Tax from any payment due to the Bank under this Agreement, the sum due from the
Customer in respect of such payment shall be increased to the extent necessary to ensure
that, after the making of such deduction or withholding, the Bank receives, on the Due
Date, a net sum equal to the sum which it would have received had no such deduction or
withholding been required to be made, and the Customer shall indemnify the Bank against
any losses or costs incurred by the Bank by reason of any failure of the Customer to make
any such deduction or withholding.

4.4, In the event of any delay in the payment due by the Customer under this Agreement, the
Customer shall pay to the Bank a charity amount for late payment based on the calculation
set out in item 2 of Schedule 2, to be donated (after deduction of all actual costs of the
Bank in enforcing or collecting payment hereunder other than any opportunity costs or any
indirect or consequential cost, loss or liability) to a charity on the Customer’s behalf.

4.5. The Customer irrevocably authorizes the Bank to:

(a) deduct the monthly installments in respect of the Murabaha Sale Price on receipt of
any credit to any account of the Customer with the Bank even if the date of such receipt
is prior to the applicable Due Date; and

(b) Deduct any costs incurred by the Bank as an administrative or other fees related to the
Facility Documents.

4.6. Until such time that the obligations of the Customer under the Facility Documents have
been fully paid and discharged, the Customer shall:

(a) execute and sign all deeds, documents or contracts which the Bank may in its sole
discretion require; and

(b) provide all the information, as the Bank may at any time require relating to the
possession of the Vehicle(s) or otherwise whatsoever.

4.7. The Customer undertakes, as and when required by the Bank, to grant to the Bank a first
ranking security over all assets and properties of whatsoever nature as security for the
repayment of any Murabaha Sale Price without prejudice to any other security held by the
Bank for any such Murabaha Sale Price.

4.8. Further, the Customer undertakes, as and when required by the Bank, to:

(a) create and perfect the Security Documents to be conferred on the Bank under this
clause as required under the laws of Oman, including but not limited to registering such
security with the relevant authorities, and to the extent required by the Bank, renew/
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replace such security;

(b) maintain, preserve, perfect or update such security granted by the Customer in favour
of the Bank; and

(c) bear all costs and expenses incurred in respect of any such security.

5. Amending the Murabaha Sale Price
It is agreed that, in compliance with the Shari’a principles, the Murabaha Sale Price once
agreed, cannot be changed even the Customer settles the Murabaha Sale Price before its
respective Due Date(s). The Customer shall not be entitled to claim any reduction/rebate
in Murabaha Sale Price. However the Bank at its sole discretion may or may not give a
rebate upon settlement of the entire amount due before the Due Date(s).

6. lllegality

If, at any time, it is or will become unlawful in Oman for the Bank to perform any of its
obligations under the Facility Documents:

(@) the Bank shall promptly notify the Customer upon becoming aware of that event; and
(b) the Customer shall make an early payment to the Bank equal to the outstanding
Murabaha Sale Price and pay all outstanding sums payable under the Facility Documents
on the next succeeding Due Date or such earlier date as the Bank notifies to the Customer
is necessary to comply with the relevant law.

7. The Warranties against the Supplier

7.1. The Customer has read and approved all terms and conditions of which the Bank takes
ownership of the Vehicle(s). Therefore, the Bank assigns to the Customer all its rights
relating to warranties against the Supplier hereunder.

7.2. The Bank shall not be deemed to give any warranty or representation (express or
implied) whatsoever in respect of the Murabaha Sale Contract whether arising by law,
by statute or otherwise and, without prejudice to the generality of the foregoing, any
such warranty or representation is hereby expressly excluded to the full extent
permitted by applicable law.

7.3. The Customer is entitled to pursue a claim against the Supplier as applicable but not
entitled to pursue any claim against the Bank whatsoever. The Customer shall be
considered to have accepted the Vehicle(s) unconditionally and without reservation and
shall have no further remedy against the Bank in respect of their quality, condition,
quantity, description, title or otherwise.

8. Set-Off

8.1. Notwithstanding any provision mentioned in the documents signed by the Customer, the
Bank has the right at any time and without notifying the Customer to consolidate all the
accounts held by the Customer in the Bank or in any of its branches in one account and
to set off any amounts standing to the credit of these amounts or any of them against any
amount owed to the Bank by the Customer under the Facility Documents and may do so
notwithstanding that the balances on such accounts and the liabilities may not be
expressed in the same currency and the Bank is hereby authorised to effect any
necessary conversions at its own rate of exchange then prevailing.

8.2. The Bank shall not be obliged to exercise any of its rights under this clause which shall
be without prejudice and in addition to any right of set off, combination of accounts, lien
or other right to which it is at any time otherwise entitled (whether by operation of law,
contract or otherwise).

9. Representations and Warranties

9.1. The Customer represents and warrants the following:
(@) the Customer is a resident and is of full age and sound mind;
(b) the Customer has the power and legal capacity to enter into, perform and deliver each
Facility Document and the transactions contemplated therein;
(c) the obligations of the Customer in the Facility Documents are legal, valid, binding and
enforceable obligations;

(d) the entry into and performance by the Customer of the Facility Documents do not and
will not conflict with (i) any law or regulation applicable to the Customer; or (i) any
agreement or instrument binding upon the Customer or any of the Customer's assets;

(€) no Event of Default is continuing or might reasonably be expected to result from the
transactions contemplated by the Facility Documents and no other event or circumstance
is outstanding which have a Material Adverse Effect;

(f) no litigation, arbitration or administrative proceedings which, if adversely determined,
might reasonably be expected to have a Material Adverse Effect have (to the best of the
Customer's knowledge and belief) been started or threatened against the Customer;

(g) the Customer is not bankrupt and has not committed any act of bankruptcy and no
bankruptcy petition has been presented against the Customer;

(h) all information provided is true, complete and accurate in all material respects as at
the date they were provided and the Customer is not aware of any material facts or
circumstances that have not been disclosed to the Bank which would have affected the
Bank’s decision to enter into the Facility Documents;

(i) the Customer's payment obligations under the Facility Documents shall be in addition
to and independent from all other obligations of the Customer to the Bank and shall rank
at least pari passu with the claims of all his other unsecured creditors, except for
obligations mandatorily preferred by applicable law; and

(i) any security conferred by each Security Document constitutes a first priority security
interest and those the assets are not subject to any prior or pari passu security.

9.2. Where the Customer is a legal entity, if further represents and warrants the additional
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representations and warranties set out in Schedule 5.

9.3. The representations and warranties in this clause (including those set out in Schedule 5,

if applicable) are made on the date of this Agreement and shall continue to be true and
accurate in all respects on the date of the Promise to Purchase and the Murabaha Sale
Contract Date.

10. Undertakings
10.1. The Customer undertakes the following:

(a) the Customer shall promptly notify the Bank of any Event of Default (and the steps, if
any, being taken to remedy it);

(b) the Customer shall comply in all respects with all applicable laws;

(c) the Customer shall not create or permit to subsist any security over any of his assets
without the prior written consent of the Bank;

(d) the Customer shall supply the Bank promptly with the full details of any litigation,
arbitration, bankruptcy, administrative proceedings or insolvency proceedings brought
against him as soon as he becomes aware of them;

(e) the Customer shall inform the Bank in writing immediately and without any delay of
any change occurring to his address, contact details, and/or material adverse change of
his financial position; and

(f) the Customer shall take out insurance/ takaful policy for coverage of life, permanent
total disability and permanent partial disability as approved and required by the Bank.

10.2. Where the Client is a legal entity, it undertakes the additional undertakings set out in

Schedule 6.

10.3. With respect to the Vehicle(s), the Client undertakes:

(a) not to transfer, assign, or otherwise dispose of or purport to transfer the Vehicle(s) or
the Client’s right or obligations hereunder by way of mortgage, charge, lease, loan, sale
or other assignment, hypothecation, pledge, encumbrance, license or otherwise in any
manner part with the possession of the Vehicle(s) or any part thereof or allow or permit
to allow or create any lien, charge, attachment or other claim of whatsoever nature on
the Venhicle(s) or any part thereof;

(b) to be responsible for and pay all fees, taxes or penalties (due to any shortage on the
Client’s part);

(c) to comply with the terms and conditions of the insurance/Takaful Policy, including, the
immediate reporting of accidents to the police, the Bank and the insurance/Takaful
Company and do all the necessary actions to protect or preserve the other party’s rights
in accordance with the insurance/Takaful Policy; and

(d) to execute or cause to be executed all instruments, deeds or documents and
assurances which the Bank may in its sole discretion require.

11. Events of Default
11.1. An Event of Default shall have occurred if:

1

1

1

1

(a) the Customer fails to pay any sum due under the Facility Documents on the due date
unless the failure to pay is caused by administrative or technical error and the payment is
made within 5 Business Days of its Due Date;

(b) the Customer commits any breach under the Facility Documents (other than
those referred to in sub-clause 11.1(a) above and such breach (if, in the Bank’s
opinion, capable of remedy) is not remedied within 10 Business Days after notice
from the Bank;
(c) any representation or statement is incorrect when made or deemed to be repeated;
(d) any indebtedness of the Customer is not paid when due or is declared to be or
otherwise becomes due and payable prior to its maturity;
(e) any step is taken for the bankruptcy of the Customer, or the Customer commits an act
of bankruptcy;
(f) the Customer fails to provide any additional or replacement security or to execute,
register and/or perfect any such Security Documents requested by the Bank;
(9) the Security Documents do not have or cease to have the effect and priority it is
expressed to have under the terms of the Security Documents;
(h) it becomes unlawful for the Customer to perform its obligations under the Facility
Documents;
(i) any occurrence or which might have a Material Adverse Effect; or
(i) any event exists which might render the continuation of this Agreement
detrimental to the position of the Bank.

.2. Where the Customer is a legal entity, the additional Events of Default in Schedule 7

shall apply.

.3. On and at any time after the occurrence of an Event of Default which is continuing the

Bank may by notice to the Customer:
(a) declare that all or part of any unpaid Murabaha Sale Price be payable on demand by
the Bank;
(b) exercise any or all of its rights, remedies, powers or discretions under the Security
Documents and Facility Documents;
(c) set off and apply all monies on any account with the Bank of the amounts outstanding
under the Facility Documents; and/ or
(d) subject to applicable laws, repossess the Vehicle(s) without notice or any other
formality and may deal with Vehicle(s) as the Bank deems reasonable.

12. Duration and Termination

a8l aliloall Wl 801 (odug 3-8y aild igild Uit Josll g4y Losie 1.9
[ONTEVRC LTI
AUl el ells 58 Loy 3l m 986 ylgllaililoallg el 8l o) olydlial .9
ol (gl uimg ddlaillodm &yl g8 (@ang ) (0) Jgaall g8 diollaliloallg
& abe Alig il acgll Ayl 98 Lilgall L8148 g8 daunng ubu9a (g4
ol
Glameill .l.
wo Loy Juosll sy -
wangul wlghallg) un el éaa gh hed Wil Uas] Joo=ll gde way ()
(un ol 1o dalleo) Lm;b_ﬂ@p_J O\JJI
Loy Jgooll puilgdll d9la wilgall §ron 98 el Jrosll e way (W)
U9 q.Jg_alu_oglg\_LcULo.o@Llao_uuglLqul Usodl gde uny (@)
xlidlho @810 &ygiso @8dlgo gle dgnn
gl sLalio wilelyal g dolall Joaladl o8 il 3 ygji Yool gde winy (3)
g &l g8 Wlig oa s jlunc] wlelpal ol dyla] wlelpal of yulld] gf pyani
) ) ol aole ilg (o (pAo00
J25 61 e Jaali gl Lodgag yg-all g lelylis el Uasl Joo=ll e iy (@)
9 gllollamag ale galo gunacius ol Jlaill ulily gl algic o8
e ol dgda il (8145 / (ol dna gy e Jgoaall ool gde uay (g)
il llag aloiel (889 oilall g jall jasllg ilal g4l jasllg slall
8 Loy ylgll ap8lall wlyaeil . Ligild Ula o4y Loaic iJrowll xmsiy M.
() Jgaall
L (LA o)) 8150l $lois load  Jsoll xawiy P
oi o wagos Wilolill gl Joo=ll Gg-8n gl (wlisyol) dusyoll Jbiorc ()
ol ol Gl (e sl @dyplng Loy 8 @y aill gf Loie JjLiI ol &y8le3Dl
@ A3l gl Ameil gl gladl g yal Jolii gl yaysll gl jualill gl gl
9l (@lissolh duspollojlin &0 dbyin slidds Wl gl ausyillghlasl
J22 9l pgwy gl jluiol i eliiui] gf elowdls aupanill gl elowwl g Lavio e
oo cjn sl ol (@lissoll) @40l sle wiils €95 sl o gyl dlliao s ol
00 8 51 W) wlolillg Wilpellg gl J4 pee Jgiuno Hoay o
) o285 (Jro=ll wiils
Lox « (geollawll ¢y polil) J8LA I / ¢y polil & ylg) ol s slg ngy iy 2 461l
9L 1 /g0l @4y g lisllg eilagall e day il g0l €I s (5.8
230Gl g8 @lon) dygrall wlelall Y4 olidllg (Geolluwll (ysolil)
(gollull ¢polidl) JSLAI / (paolid] dn gl 649 layle baloall of
gl wilriwdl gl duigildll el noll &aon 31065 9 il gl 34015
walallopadi §g el londiny 28 Gl wliloall gl wilaiiuoll
Jasidl G I
@Jmlujdlum |A|}_1_a_0_1J|CIJ|35_Q_J LIl

(W)

@

()

Mwlulwmww&&oﬁléﬁg@ﬁmlm 0)
[ Y 9|@)|A1 Lba@lwuqéjﬂl@ﬁ)_;,nmﬂa_u#p_] Lo adloniwl ayli
&b o Joc plul (0) dumoen ygrie g8 wlegdaoll alaw oloi &o

L)y Labiodl @Ay ( o il @laiSiuss wingos d6)lao ol Joosll wasl (W)
193803 Ul g il 4 13D & allaoll 03 mg . ollel () LI gocpall 2 inll 5.9
Uooc ol (1) 8y JUa Lavialleo o adg (@allaoll ells dalleo Jyosll
U402l kJ.lJ.”)UQ3| oo

)40 ojluiel 9|CI.0J_\_0J_\_L_C8.L3_D}_LCJI}Q| gl _\_m_SLJ@I (@)

Lol e agpn il gl lo8la~swl .\_A.CL_J_J.OSZ”@J.CG_UQJA_o@l&jArO_UrOJ ()
aa00]l lmGloniuul Ayli Jud &8l dualgg 9| LRV

6l 628 lloc Yool et ol Yool pwlld] o] wal 69 s 6l 3Ll e ()
uulLall

34635 5.8 Juiad gl adyay gl 448LA] wliless sl oadi g8 Jroll Julsd (o)
il a8 o dglinoll Yloall wlaisiuo U.o@l roloil gl 9 Juauuig

J=ill o el a9)gllg jilil Lo a2y o gl Lol wlaise) gy ed ()
Wloa )l wlaiiuuo lhgph uagoy loic

ol alaibuue ungoy Cul_ol}_x_U Usro=ll elal gl e o a_l_ﬂl (@)

ql. Galo Ljuui.c)_ub o (yg4y 28 qy_qlg @l (k)

W dgo sle A L 8laill o s o (G4 jlroiwll Yo Y= _\juuﬁl 2929 (g)

el
Ug-As Loxic (V) Jgaall g8 6:3lgl jpn 81l (0 &aLal eillall §yadai iy [
LT Liigild Lha Juos
Lovcgdg 22y wrdig ol o8 ol jrndillalls ggdg 3 ic. Jrowll Uasnl il joay P
Fas :).OJ-U-LO'”‘
s e 2Ly atio cjn gl gl dulyoll g p2ud Jooladl &850 wgagy L8l (D)
Ll
323610l G989l ealyallall gl ylaill gf Lovio cjn gl gl adgdn @818 duyloo
LJ.LD;.LU.L”\.I'A.U_LLLDQ Ulo.é.llulg_i_imm Wagos d dgoaoll
&bl Wil 5] egigo wluua gl g8 Ylg-oll &0 polariiwlg &nlio
ol 9. Yol wilaiiinie Wngos dbaiuoll
a5 oo (@liAsel) &uspoll e jgnu Ul - Loy Jgozoll (psilgdll Lagos
Gy ol el jongg gpal aa b olelal gl pluddl Goa o jUas] Gga
Agdzo Lyl lalp gl &8 pn b (Wbspoll) &usyoll 59

slmillg 6.a0J1.IF
Wldgluollg wloljilll &uon &85 oy Guin JoolaJb a8laill o d o )y joiuwy

(W)

(@

(2)

4 of 9



This Agreement shall continue in full force and effect until all moneys, obligations and
liabilities owing or incurred to the Customer to the Bank have been paid and discharged
in full and the Bank has issued certificate to this effect.

13. Indemnities

The Customer shall on demand by the Bank indemnify the Bank to the fullest extent
permitted by law, and hold it harmless, against any and all claims, demands, losses,
penalties, actions, suits, actual damages and liabilities of whatsoever nature (including of
the foregoing being referred to as a Claim) arising out of any failure of the Customer to
perform or comply with any of its obligations under the Facility Documents or as a result
of any action or omission on the part of the Customer, other than as a result of the wilful
misconduct or gross negligence of the Bank. The Customer shall protect and defend at
all times its title to the Vehicle(s), including keeping the Venhicle(s) free and clear from any
security.

14. Assignments

14.1. The Customer may not assign or transfer any of his rights, benefits and obligations
under any of the Facility Documents.

14.2. The Bank may assign, transfer or novate its rights, benefits or obligations under any of
the Facility Documents to any third party without the prior permission of the Customer.

14.3. If Bank exercises such right, it shall:
a) Notify the Customer of the same within 30 days thereafter;
b) Inform the Customer that it remains obligated on unpaid amount;
¢) Provide the Customer with information as to where to make payment; and
d) Provide the Customer with the assignee’s or transferee’s contact information

15. Notices

15.1. Any notice or communication to be served under or in connection with this Agreement
shall be made in writing either in Arabic or English and sent by registered post and, if the
parties agree in writing, may be sent by fax or e-mail to the addresses set out above (or
such other address or telex or fax number as either party may from time to time notify the
other party).

15.2. Any communication, notice or document made or delivered by one party to another
under or in connection with this Agreement will only be effective:

(@) if by way of fax or e-mail, when received in legible form;
(b) if by way of registered post, 5 Working Days after it was sent; and

(c) if to the Bank, only if it is expressly marked for the attention of the relevant department
or officer notified by the Bank to the Customer.

16. Miscellaneous

16.1. No delay or omission on the part of the Bank in exercising any right or remedy under
this Agreement shall impair that right or be taken to be a waiver of it; nor shall any single
partial or defective exercise or any such right or remedy preclude any other or further
exercise under this Agreement of that or any other right or remedy. The Bank’s rights
under this Agreement are cumulative and not exclusive of any rights provided by law and
may be exercised as often as necessary.

16.2. Any waiver, consent or approval by the Bank, shall only be given in writing.

16.3. This Agreement including the Schedules (and its Annexures) represents the entire
agreement between the Parties in relation to the subject matter and no amendment or
modification to this Agreement will be effective or binding unless it is in writing, signed by
both Parties and refers to this Agreement.

16.4. At any time, any provision of this Agreement becomes illegal, invalid or unenforceable
neither the legality, validity or enforceability of the remaining provisions of the Agreement,
shall in any way be affected or impaired thereby.

16.5. This Agreement may be entered into two counterparts each executed counterparts shall
be deemed to be an original but, taken together, they shall constitute one instrument.

17. Compliance with Rules of Shari’a

17.1. The Customer agrees that this Agreement and the transactions contemplated by it are
compliant with Shari'a.

17.2. The Parties agree that the payment of interest is repugnant to Shari’a and, to the extent
that the laws of Oman impose whether by contract or by statue any obligation to pay
interest, the Parties irrevocably and unconditionally waive and reject any entitlement to
recover interest from the other.

18. The Schedules

The Schedule(s) of this Agreement signed from time to time shall be considered as an
integral part thereof.

19. Governing Law and Jurisdiction

This Agreement shall be governed and construed according to the laws of the Sultanate
of Oman and the courts of the Sultanate of Oman shall have non-exclusive right to settle
any dispute which may arise herein not to be in conflict with the Rules of Islamic Sharia
and in case of contradiction the Shari’a law, as interpreted by Shari’a Supervisory Board
of the Bank, will be applicable.
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Schedule 1 1 Jganll

General Information dole logl=o

1MDate'of hisvAgEementy - - % #8- - L F o8 _oR S L8 N\ J_ 0 O aR I LS N el c@8laillodm Ayl |

2. Customer Information ol wibily
FullName : NNZLZ 2f N N _ N\ 52?8 AN N _NVIANIZ A N NN\ AP N NN - Jolal ol
Civil ID/ Passport Number : - ... 0wl jlgn / &gn Al a8la i od)
Addresssg . LA Hwet”  HwesZ" § 40 _BwesZ Qe Jo X JAN fwes” Ut BN e Qe § AL Ol

AV VeVIVIL VL IXC X

Schedule 2 rJoaall
Transaction Details @ol=oll Yyralssi
1. ProfitRate % p.a Bl GG 2 audlJaso
2. Charity for Late Payment 1% per annum on the amount due to the Bank, i) gatuoll duoll gde 71 alauudl v Al aie gpadl
calculated with respect to the period of such delay. 20! 820 @l Load ala iy
3. Early Settlement/Partial 1% of the pre-paid amount as 810 €995 0l &uoll (gde 71 a0l gl gdjadl alawdl
Settlement fee: administrative charge aylal pgus
4. Facility Documents: Yaowdl alaidiwo €
(i) This Agreement &80l 0 3 (i)
(i) Promise to Purchase el acg (i)
(iii) Letter of Purchase/ Sale and Purchase Contract  cljuiullg &uudl adc/ clpiuld @l (iii)
(iv) Offer to Sell and Acceptance of Offer vl Joubllg &l aye (V)
(v) letter of purchase LPO (if applicable) “8)g)oall vic” (LPO) cljuidl wllaa (v)
(vi) sale & purchase agreement (If applicable) “6yg )l aic” clyilg gl &u8lesl (vi)
(vii) Inspection report by customer oIl Jud (o uanoll 365 (vii)
(viii) Delivery order by bank il Jud oo oudacl pol (Vi)
(ix) Receiving confirmation by customer Uo=2l Jud (o il ayali (iX)

6 of 9



Schedule 3
Part A
Offer to Sell and Acceptance of Offer

From:

Ahli Islamic, Ahli Bank S.A.0.G
(the Bank)

To:

Customer Name:

Offer letter in respect of the Promise to Purchase for the purchase of
Vehicle under the Murabaha financing agreement.

We refer to: (1) the promise to purchase dated
:and (2) the Murabaha Agreement dated
(collectively the Documents).

Terms defined in the Murabaha Agreement have the same meanings herein.
We hereby certify and confirm that we have purchased the Vehicle from the
Supplier in the manner contemplated in the Documents.

We offer to sell the Vehicle described in the quotation(s) attached:

Chassis number:
Type:

Model:

Number of Cylinders: '

Murabaha Sale Price: OmaniRial .. ________________________, comprising:

e Murabaha Cost: OMR

e Profit Amount: OMR
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The Murabaha Sale Price to be paid in instalments and on the Due Dates as g 4q gloniwll &ylgi 589 nludi g le dylpoll &1y w alaw iy
specified in the Annexure to this letter into such account as we shall designate. 53l Ll gJl elag aulasdl 1oy §akoll G850l (g8 aule Ungmioll
This Offer to Sell is being issued subject to the terms of the Murabaha & dlasl gy i) acgaa 8l &o liom &l Uajc janmy GJi) diyei

Agreement. alpoll
Yours faithfully, 92 8illg olsiall §il8 Jgudy IglA aig
For and on behalf of Ahli Islamic, Ahli Bank S.A.0.G &-&r0-ub gl il 5ol slobl e &l
Name vV howws™ NF NI vV howae®" NJ NI "l bV b N N Vb NJ N vV o :roawll
Designation: - - - - - - - - - - oo LIl daylagll
Date and Time: -l wadgllg Ayyll
o=l 1819 Jgu8

ACCEPTED AND ACKNOWLEDGED BY THE CUSTOMER:

We accept the terms set out in the Offer to Sell and agree that our signature oim gl Lisydgi ol gle Glgig &l Uase $9 sylgll lagrilly Jusi

hereof concludes a Murabaha. &803lg &l Uaye 3 83lgll ngyiul] 1899 Uiy dylpo 16c royuy &y blasll

Aaylyoll

We confirm that each of the representations and warranties set out in the @818~ a~iloll &udloil (g9 &iuuoll wliloally whlall o J4 ol 144i

Murabaha Agreement is true and correct on the date of this Acceptance of Offer. wllin Joud i g8 dnynng
Customer Signautre: - - - - fao=mdl gadigl
Customer Name:- - - - - - - - - - - - - oo wJ2o=tl oawl
Dateand Time: - xaligllg auyLil
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Schedule 4

Conditions Precedent
(as applicable)

€ Jgaall
@il kgl
(G loswn)

1. A certified copy of the Customer’s Civil ID/Passport. opi jlga o dn s il Juo)l 8l (10 8 pizo &

2. Certified copies of the original salary slips and salary assignment letter. il Il ggai wliang ol ddundl il oilud (o 6aoiso &5 [

3. Acertified copy of the Customer's constitutional documents. ay LUl o)l Wil aiiiuo (10 630is0 A P

4. Security Documents duly executed, perfected and registered with the loJlo4lg wialgll gaill gl o3y 6ii i gyl o Wlaiiuo @I £
relevant authorities (where applicable) and/ or notarized (if required). idigo gl g (3 Guhnil loiyn) drisoll / dniiell cilmall RV Lml.ta_uug
(ol 13]

5. The Customer's bank account statement for the last 12 months (or if the o ) Goll el 13D
Customer has not been in existence for that period, the Customer's bank 1€ Yol la 13) gl s (IN) jal e Yol paidl olwall@idis o
account statements for the amount of time that they have been in existence). 650l e Yol s il wbluall Gg.iik gl ool elli g8 anlgio

4 L WO N , (Lo aslgio ola gl auiopll

6. The Customer's latest original audited financial statements (provided that ) N), ] R y

the Customer has been incorporated for a period of 12 months or more). 328 Yoy lbpin) Jresl) dealioll bl dloll wliblljal - 2
-8aLj gl iy (IN 810) o=l 2l

7. Evidence of Takaful/insurance acceptable to the Bank in accordance with ' - e

the Customer's obligations under this Agreement (where applicable). wa90s Jrosll wloljill ladg il Jgudiol Guolill 7 JSlail gde Juds .V
(els ol loun) &48laill oin

8. A copy of any other authorisation, consent or other document, opinion or
assurance which the Bank considers to be necessary or desirable in opizs 5l loas ol 6l gl Aituwo gl dasdlgo 9|U°"9"“ CIIVELENE
connection with the entry into and performance of the Customer and the willolzollg ailal g Jrosll Uy 11 §leis Load 8 Ligépo gl Lygpa il
transactions contemplated by the Facility Documents; ol wlailue @8 laale pagaioll

9. Duly executed copies of all the Facility Documents. il claiine &roal winlgll gatllgle 81010 dui

| luleoillg wlaill | i iB
10.Evidence that all the fees, costs and expenses then due from the Customer Jros! R4 9 9 gl o2 Ul ke Juls
) g : \ g N oduw gl loeds o3 AB(QLDLQO\.Q..LJ[SJQQJJQJ[Q[OQ.LU}@I\JJJ@QLoJ)
(including any legal fees and translation costs) have been paid or will be paid Aulyoll @614 slaw asd NPT \
by the date on which the Murabaha Cost is to be made. gl dy
\ Ul Gaun el ga) lwall o=l old 28] I
11.The Account has been duly opened by the Customer with the Bank. Joall 971 S ro
Please note that the Condition Precedent documents are not limited to the above Gilaiiuoll gle jnisi U a8y o)l gyl wlaiiwo ol danlle gapy
documents as the Bank may from time to time request further documents. The 00 agjoll yal @y o il wdlay Ol Utooll oo 3l ollel 89430l
Customer shall provide the Bank with any additional documents that they request. Loy a8la) wlaidwe gl Wiuld a8y Ol J-tosll ke winug wlaiiwoll
Signed for and on behalf of the BANK by: el (e &l g89
Name:C-# T8N M NS _f_ 2 N N NI e NN NS N N NA O FF N ;oI
Designation2NAl_ 78N L ___ 0 __F_pngl N L A TN WNAR N F N N TN Aoylagll
Signed by the Customer: ____ ... o=t Ju8 (o saligill ol
Name: et sy SRNCEDE et OO o e Bemel AN | e lemee Ll e :roanl
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