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Diminishing Musharaka Agreement (this Agreement) is entered into on the date set out
in Schedule 1 between:

(1) Ahli Islamic, Ahli Bank S.A.0.G., a joint stock company, incorporated under the laws of
Oman with company registration number 1558560, having its address at PO Box 545,
Mina Al Fahal, PC 116, Muscat, the Sultanate of Oman (the Bank or Partner); and

(2) The individual or legal entity set out in item 2 of Schedule 1 (the Customer or Managing
Partner),

(individually a Party and collectively, the Parties).

Introduction

(A) The Parties have agreed to enter into a Diminishing Musharaka arrangement whereby the
Parties will have ownership in the Asset and Customer shall act as the agent of the Bank
in respect of the Bank's ownership of the Asset.

(B) The Parties agree that their rights and obligations under the Musharaka shall be governed
by this Agreement.

(C) The Customer undertakes to gradually buy the Bank's Musharaka Units (as defined in
clause 1 below) based on the terms and conditions in this Agreement and the Transaction
Documents (as defined in clause 1 below).

Agreed terms
1 Definitions

Abandonment Event means the abandonment or cancellation of construction of the
Asset where:

(@) a continuous event of no construction activities for a period of 12 months from the last
Phase Payment Date, or any such other time period determined by the Bank;

(b) the Completion Certificate could not be issued within 12 months from the completion
of the last Construction Milestone Date; or

() in the sole opinion of the Bank render the continuation of this Agreement detrimental
to the Bank or otherwise undesirable.
Account means an account of the Customer maintained with the Bank.
Additional Musharaka Unit(s) Payment means the payment made by the Customer to
the Bank for the purchase of all or a part of the Bank's Musharaka Units prior to an
immediately preceding Musharaka Unit(s) Payment Date.
Asset means the Land and/or building(s)/ structures to be constructed on the Land in
accordance with the Asset Specifications, as described in Schedule 2.
Asset Sale and Purchase Agreement, if applicable, means the sale and purchase
agreement for the purchase of part of the Asset.
Asset Specifications means the specifications of the Asset provided by the Customer to
the Bank in accordance with the Construction Contract.
Authorisation means an authorisation, consent,
exemption, filing, notarisation, or registration.
Bank's Available Contribution means the Bank's Total Contribution, less:
(a) the aggregate amount of Phase Payments and/ or Cash Payment made by the Bank;
and
(b) in relation to any proposed Phase Payment, any other Phase Payments that are due to
be made under the Management Agreement.
Bank’s Contribution means that portion contributed by the Bank to the Musharaka,
being an amount equal to the aggregate amount of the Phase Payments and/ or Cash
Payment made at that time during the period of the Works
Bank’s Musharaka Units means the Musharaka Units owned by the Bank calculated as
follows:

BC x 100; less SE

TC

approval, resolution, licence,

where:
BC = the Bank's Contribution;
TC = the Total Contribution; and
SE = the aggregate of Musharaka Units transferred by the Bank to the Customer pursuant
to the Transaction Documents.
Bank's Share of the Asset means the Bank's ownership interest in the Asset
represented by the Bank's Musharaka Units.
Bank's Total Contribution means the initial amount set out in item 2 of Schedule 3 or
such other amount as may be agreed between the Parties in writing.
Business Day means a business day other than Friday and Saturday or a public holiday
and when banks are open for normal business in Oman.

Cash Payment means the monies paid by the Bank towards acquiring any part of the
Asset, as part of the Bank’s Total Contribution, pursuant to the Asset Sale and Purchase
Agreement.
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Completion Certificate means a certificate issued by the competent authority confirming
that the Asset has been fully inspected and constructed in accordance with the applicable
laws, rules and regulations in Oman.

Construction Contract means any contract entered into or to be entered into by the
Customer in any capacity (whether before or after the date of this Agreement) for the design,
construction and development of the Works (and shall include any contract for consultancy
services provided in relation to the Works) and any other agreement which the Parties
designate in writing as such.

Gontractor means a counterparty to a Construction Contract (other than the Customer).

Construction Milestones Dates means the dates corresponding to the relevant
construction milestone stages pursuant to the Construction Contract.

Construction Permits means any authorisation, permissions, licenses, certificates and
approvals required for the construction of the Asset under the applicable law, rules and
regulations, orders or by-laws of any competent authority.

Gost Overrun has the meaning given to it in clause 6.1
CcC x 100; plus SE
TC

Customer's Musharaka Units means the Musharaka Units owned by the Customer
calculated as follows:

where:
CC = the Customer's Total Contribution;
TC = the Total Contribution; and
SE = the aggregate of Musharaka Units transferred by the Bank to the Customer

pursuant to the Transaction Documents.

Customer's Total Contribution means the initial amount set out in item 2 of Schedule 3
plus the Land Value plus any Cost Overrun (if any).

Event of Default means any of the Events of Default described in Clause 12.

Force Majeure means war, hostilities, riot, uprising, flood, fire, storm, explosion, landslide,
earthquake and sabotage which are unpredictable and beyond the reasonable control of the
Parties.

Forward Lease Agreement means the forward lease agreement to be entered into between
the Bank (as the lessor) and the Customer (as the lessee) in respect of the Bank's Share of the
Asset.

lllegality Event means it is or will become unlawful in any jurisdiction for the Bank to perform
its obligation under the Transaction Documents or to maintain participation in the Musharaka.

Indebtedness means any obligation of the Customer for the payment or repayment of
money.

Land means the land described in Schedule 2.

Legal Mortgage means the legal mortgage to be granted by the Customer in favour of the
Bank in respect of the Asset.

Management Agreement means the management agreement entered into and executed
between the Parties relating to the appointment of the Customer as managing agent.

Managing Agent means the Customer, in its capacity as managing agent, as appointed
pursuant to the Management Agreement.

Material Adverse Effect means the effect of which (in the opinion of the Bank) is or might
have a material effect on:

(a) the financial condition of the Customer; or
(b) the Customer’s ability to perform its obligations under the Transaction Documents.

Musharaka means the joint venture between the Parties in which the Parties contribute to
the capital respectively.

Musharaka Commencement Date means the date of this Agreement.
Musharaka Contribution Payment Schedule is as set out in Schedule 3.

Musharaka Contribution Date means the date on which the Bank makes the Bank's
Contribution, which shall initially correspond to the Construction Milestone Dates pursuant to
the Construction Contract.

Musharaka End Date means the earlier to occur of:

(a) the date on which all the Bank’s Musharaka Units are transferred to the Customer and
subject to the settlement of all Outstanding Amounts; or

(b) the end of the Musharaka Tenure; or

(c) upon the occurrence of an Event of Default in accordance with Clause 12.3; or

(d) upon the occurrence of an lllegality Event or a Total Loss Incident.

Musharaka Tenure means the term of the Musharaka as set out in item 1 of Schedule 3 or
any further term as agreed between the Parties from time to time, and subject to the earlier
Musharaka End Date occurring.

Musharaka Termination Sum means, at the relevant time, the aggregate of (without double
counting):

(a) the aggregate of the Bank's Contribution less any Musharaka Unit(s) Payment made by the
Customer to the Bank;

(b) any accrued but unpaid amount under the Forward Lease Agreement;

(c) the actual costs and expenses of the Bank paid or incurred as a result of termination of any
Transaction Document; and

(d) any other amounts due and payable by the Customer (in any capacity) pursuant to the
Transaction Documents.
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Musharaka Units means the aggregate units representing the Total Contribution.
Musharaka Unit(s) Payment means the amount to be paid by the Customer for the
purchase of the Bank's Musharaka Units as set out in the Purchase Undertaking.
Musharaka Unit Payment Date is as set out in the Purchase Undertaking.

Qutstanding Amounts means the aggregate of the following (without double counting):

(a) the payments due and payable by the Customer pursuant to this Agreement;

(b) the payments due and payable by the Customer pursuant to the Forward Lease
Agreement; and

(c) the payments due and payable by the Customer pursuant to the Purchase Undertaking,
which the Bank determines to be outstanding at any particular time, and other monies
including fees, charges, damages and expenses that are due and payable by the Customer
under the Transaction Documents.

Phase Payment has the meaning given to it in the Management Agreement.

Phase Payment Date has the meaning given to it in the Management Agreement.

Phase Payment Request has the meaning given to it in the Management Agreement.
Project Document means any document executed or to be executed in connection with the
Works (other than a Transaction Document) and shall include each Construction Contract,
Construction Permits, Completion Certificate and the Asset Specifications.

Purchase Undertaking means the undertaking executed by the Customer, in favour of the
Bank and includes any amendment(s) from time to time.

Scheduled Completion Date means the date stated in item 3 of Schedule 3.

Security means any mortgage, charge, lien, pledge or assignment or other agreement or
arrangement having the effect of conferring security.

Security Documents means:

a. The Customer shall mortgage the underlying Asset in favor of the Bank.
b. the Guarantee (if any);

c. the Security Provider's Mortgage (if any);

d. where the customer is an individual, the salary assignment letter, and/or
Post Dated Cheques, as may required

e. all Insurance/ Takaful Proceeds Assignments (if any); and

f. Any other document which is deemed to be a security document as per the
relevant agreements, applicable laws, regulations and customs

Seller means the third party seller of the Asset as specified in the Asset Sale and Purchase
Agreement if applicable.

Takaful means the takaful policy in respect of the Asset.

Termination Notice means a notice issued by the Bank to the Customer upon the
occurrence of an Event of Default.

Total Contribution means the aggregate of the Bank's Total Contribution and the
Customer's Total Contribution.

Total Loss means the loss that is caused by a Total Loss Incident.

Total Loss Incident means any incident or occurrence that results in the total loss or
destruction of the Asset or any occurrence that makes the Asset permanently unfit for any
economic use and the repair work in respect thereof is uneconomical.

Transaction Documents means the documents set out in item 4 of Schedule 3 and any
document designated as such in writing by the Parties

Works means the design, procurement, construction and completion of the Asset.

Works Completion Date means the date on which each of the following has been satisfied:
(@) the Works are completed;

(b) the Asset is delivered in leasable form; and

(c) a Completion Certificate has been issued.

2 Conditions Precedent

The Customer shall comply with the conditions precedent set out in Schedule 4 before any
part of the Bank’s Total Contribution is made by the Bank. The conditions precedent set out
in Schedule 4 may be waived or amended by the Bank in whole or in part, through a written
notice to be sent by Bank to the Customer, and shall not prejudice the right of the Bank to
assert such terms and conditions in the future.

3 Musharaka Arrangements

3.1 The Parties agree to enter into a Musharaka based on the Shari'a principle of Diminishing
Musharaka.

3.2 The Musharaka will commence on the Musharaka Commencement Date and end on the
Musharaka End Date.

3.3 The Musharaka is formed for the following purpose:

3.3.1 to facilitate the joint ownership of the Asset;

3.3.2 to facilitate the Works;

3.3.3 any one of the following may be acted upon:

(@) the Customer authorises the Bank to enter into the Asset Sale and Purchase Agreement
with the Seller to purchase the Asset on behalf of the Musharaka; or

(b) the Bank enters into Asset Sale and Purchase Agreement with the Seller to purchase the
Bank’s Share of the Asset.

3.4 Participation in the Musharaka shall be as follows:

3.4.1 the Customer's Total Contribution shall be in the form of the Land and/or other monies
paid by the Customer towards the Works and/ or purchase of part of the Asset; and

3.4.2 the Bank's Total Contribution shall be in the form of Phase Payments to be made in
accordance with the Management Agreement and/ or Cash Payment.

3.5 Subject to the terms of the Transaction Document, the Bank may make a payment on the
relevant Musharaka Contribution Date. In the event of any adjustment to the Musharaka
Contribution Date in accordance with the Management Agreement, the Musharaka
Contribution Payment Schedule shall be adjusted accordingly.

3.6 The Parties shall agree on a profit distribution ratio in proportion to their respective Total
Contribution in the Asset for sharing any profit resulting out of the sale of the Asset.
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3.7 Without prejudice to Clause 3.8, in case of any loss or damage to the Asset, the Parties
shall bear such loss or damage based on their respective Total Contribution at the time of such
loss or damage.

3.8 Where the loss or damage to the Asset is caused by the negligence of misconduct of the
Customer, the Customer shall be responsible to repair and/ or reinstate such loss or damage
at his/her own costs.

3.9 The Musharaka shall be divided into equal Musharaka Units. Each Musharaka Unit
constitutes the equivalent of one unit of the Total Contribution.

3.10 The Parties each initially own a number of Musharaka Units in the Musharaka to
commensurate with their Total Contribution.

3.11 The Bank’s Musharaka Units will be gradually transferred to the Customer upon the
Customer making the Musharaka Unit(s) Payment in accordance with the Purchase
Undertaking.

3.12 The Parties agree to appoint the Customer as their Managing Agent pursuant to the
Management Agreement and the Managing Agent shall be responsible for carrying out the
Services (as defined in the Management Agreement).

3.13 The Parties shall enter into the Forward Lease Agreement for the lease to the Customer
of the Bank's Share of the Asset. The obligations and rights of the Parties in respect of the
lease shall be governed by the Forward Lease Agreement.

4 Asset

4.1 The Parties agree that:

4.1.1 the title deed of the Asset shall be registered in the name of the party named in item 7
of Schedule 2 (the Registered Party) with the relevant registration authority to hold the Asset
on behalf of the Musharaka; and

4.1.2 in the event of gradual purchase by the Customer of the Bank's Musharaka Units, the
Registered Party shall hold the Asset on behalf of the other Party based on the remaining
Musharaka Units owned by that Party.

Notwithstanding the above, on the Musharaka Commencement Date, the ownership interest
in the Asset shall vest in the Parties based on their respective Total Contribution.

4.2 Where the Bank agrees for the Customer to be the Registered Party:

4.2.1 the Bank appoints the Customer as its agent in respect of the Bank’s Share of the Asset
and authorises the Customer as its agent to carry out registration of title of the Asset in
accordance with this clause; and

4.2.2 the Customer shall not resign, assign or transfer its duties as an agent of the Bank
except with the prior written consent of the Bank.

4.3 The Bank’s Musharaka Unit(s) and therefore, the Bank’s Share of the Asset shall be
transferred to the Customer in accordance with this Agreement and the Purchase
Undertaking.

5 Payment

5.1 The Musharaka Unit(s) Payment shall be payable by the Customer to the Bank on each
Musharaka Unit Payment Date through the Account.

5.2 The Customer may make an Additional Musharaka Unit(s) Payment to the Bank subject to:
5.2.1 where the Asset Sale and Purchase Agreement is entered into between the Bank and
the Customer, such Additional Musharaka Unit(s) Payment not to be made by the Customer
during the period of 6 months from Musharaka Commencement Date;

5.2.2 the Customer has paid in full all other Outstanding Amounts; and

5.2.3 the Bank shall have received not less than 30 calendar days prior written notice from the
Customer of its intention to make such Additional Musharaka Unit(s) Payment, specifying the
amount that the Customer intends to pay; and

5.2.4 the application of an early settlement fee as set out in item 6 of Schedule 3.

If the Bank agrees to accept the Additional Musharaka Unit(s) Payment, the Bank shall sell the
corresponding Bank’s Musharaka Units to the Customer in consideration of the amount of the
corresponding Musharaka Unit(s) Payment and accordingly, the schedule of payment setting
out the Musharaka Unit(s) Payment in the Purchase Undertaking (the Schedule of Payment)
shall be adjusted and amended by the Bank. For the avoidance of doubt, the amended
Schedule of Payment shall replace any existing Schedule of Payment at the time.

5.3 Should the Customer exercises its right to make Additional Musharaka Unit(s) Payment,
the Customer is still obliged to make a Musharaka Unit(s) Payment on each Musharaka Unit
Payment Date.

5.4 By the Bank accepting the Additional Musharaka Unit(s) Payment from the Customer, each
acceptance by the Bank will be construed as an agreement of a sale contract between the
Parties for the purchase of the Bank’s Musharaka Unit(s).

6 Construction Payments and Cost Overrun

6.1 If the cost of the Works exceeds the sum of the Bank's Total Contribution and the
Customer's Total Contribution in cash (Cost Overrun), the Customer shall be solely responsible
for funding such Cost Overrun.

6.2 The Managing Agent shall submit the Phase Payment Requests in accordance with the
Management Agreement provided that all relevant conditions set out in the Management
Agreement have been met, the Bank shall make a Phase Payment in accordance with the
Management Agreement.

7 Takaful

The Customer, in its capacity as the Managing Agent, shall be responsible to procure and
maintain Takaful in respect of the Asset from a Takaful company approved by the Bank, in
accordance with the Management Agreement.

oy « Jgall gde a5 gl 8)luua @l Al G99 AP 2 iulb guluuoll ga VP
wdg 99 ddloall baslonluo GJ] Tl wl @ Ll 13 o g o;LumJl oim ylgyall
Ll a3 gl jluadl ells ggdg

ey aila. L}_u)sz”\s}_cu QW g|dLo_m|\_u_u.U\_0_l_1J| 9‘0}LLLLA.”L_I9_\Q b g9 AP
le W Ll e gl jluwnall 0 m salsiiw] ol g eln] (e Vg o Jsosl o by vl
Anlhll mi6oi/aibo;

a4l 8209 JAg .dugluuio a4)luiio wlang ] a4yl ouwdi wuny 9P
Alalldonluoll (o 5anlg 6109 Goluw Lo Jaus

@9 @5)Ldioll wlang o aac gle Laso gadpall oo Gydn J4 U lioy 1P
Alauy Yool g8y Loaie Yool gl Loyt a4 L)l vila ng J-65 o 1P
celilb anoil 849 a4 )livoll (wlang) 610

6ylall &, 81030 (889 Lomic 6)lall Juhg dony Juowll i sle ylapall galgIrp
& 8losl @.Q Lo o yi wwn) wloaall 34015 (e Ug.u.u.o &)1l Jasg oty Guny
(8101

g doill s dddgngoll oﬂ;Jl a9l 59 Jgaa)l gadpall gde way IPP
dngioll §g-6allg wlolisll &S ol Jaosll sJl dlidlédgalo dnn yal
@49gngoll )Lall ay8lail pla sl s)lall ooy gl=iy Logd elilg Yol o Jay
doill 99

Joualll €

g Lo ode il g8lg 1€

o (V) o_\l_alhjxﬁ@o_xwl Wyl ol Jonll é 4 lo xiw Juaws uay L€
q_JlJ_.l Jonllsjlua) adnll wls Jrowadladalw g ) (ool @il (1) Jgaadl
9 a5)linoll g9ykn (e

ey adilg  ellidl a4y lio wlaagd L}_L_o&” Jd U0 Gyl chddl &l g4 rle
Glang gl [sTa] )JJI Wyl e a4yl dg_aJ| 6jlun Jowoll Wy all gle
Gyl el o8 oo dagloollg drduiioll d4)liuoll

69 ausloll 2ilgd Jggi auild . és)Liioll < Apli 599 . ollel y43 Lo.C)_b.lJlua_v_J
- lomio J4 donluro gllon] gle zlo pudpall gl Jaoll
Mhﬂ}bﬂgnd_wsdlugiJulduﬂmlg.odb@BrE
dg_nﬂ@ﬁd_mlq_om\gJ&uLoﬂUdJﬁgédJo&HU_u&uLLuﬂpng Ire
9. adull |A_mJLO_di9_aJ|q_Lﬁ_LOA_1_w o wiy o Jadga Juoll Ag g

Aoy Ulelbiod) Jatsga diilialg J-6i gldJLqu gquLO.A_uJJL_i ol 096y Julu__:,_v rre
liodl a8 (o @dyuo @ygito dddlgo glec adgnn

U0l o] dg_oul\j\ﬁ idlana g liuld asylidl dsylinoll wlang Jbi vy PE
iU 2ol g &48loill o sn) 1849

&9.all.o

U0l Ju8 (oo alawdl dualgg ddnio a4)liioll (Wlang) 6309 a8 (yg4tl0
wlwadl d\ﬂ o295 wuny @.’U|9 a4)liuo 8109 JAaJ &4aJl Ay @9 ¢liudd

g Lo 899 vlinl) a49la) a4)livo (Wlang) 8109 a9 alaw Juosl) jgay M0
JL\.LU,-O..UUJCLJlQ d_x_os_”gd_uﬂu_udg_nﬂ |}.LU95.LJQ.LQ[.QJ|;O|}J|QJ|3@B|FO
U_O}_m_qu 1830 JUa Jaol 8 (0 au8lall a4)liioll (Wlang) 61 ng) 4244 L‘il
a4 lioll ey Ayl

adaiuoll gall @loll don Joldll Juos)l 893 28I 1 M,0

logy (1) (il (e J85 U 820y 184 a0 Ugito hlaal el odsiuuy U‘LL.JJ Fro
a4)lLiol (wlang) 8aag @245 alauuy pludll aoje Jga Jorosl o Liosgds
9495 5940 6 &aoll Jrowll 32y Ulg el ayalall

() JganJl () saloll L5\9 o 9o o4 854 10]l duguuidl gy Guani €0

Ge iy aiild daablall a4 liiol (wlang) a9 &85 (Jgu8 gle clindl (g-alg 13]
6329 &291 §1uo 5jloy Loy Jroll gl ad dsylill a4 Lol wila ng &gy Lyl
6319 d245 aany @AJl AlawdlJgaa gl @JbJLJg alnllwls as)lie]l (wlanag)
U oo adyaei oy ol way (6931 Jgan) chilly x ol B9 a5) o]l (wlang)
&93Jgan \5' Joao Jay ol iy Jasoll g4l dgA_: w8 il udiaig el
Joasill agli guin gadpal) bojlog Lilms o4y ol wnyg vudgll vls $9 39290
gl

58 89la] d4)Ldio (Wlang) 8209 &9 alaww 9 ada Jo=ll yuylo 3] Po
a9 Ay)lgi yo Ayl Js g9 a5 Lol (wlang) 6ang & alauuy lojlo Jyo=ll
a4)liioll 8a0g

UL8 (Jao=l (o au8lall a4 Lol (tlang) 61 a9 28] el Jgud JUa (o €0
Gl v 2l i) a0yl 1y &0 G8laT1S o s el oty eli] 18 o Jotd S
el sl a4 o]l

6)adoll @alaill jolaig clindl Wlegdao )

201l ol domlunog dyllonll il domluio éluo Jlocll aa)4as wjglas 13]1)
I3 Jugod e Tapdio adgi ol Juoll Joniy 3iaie (8)2doll & alaill jolag)
B)adollaalail g9 jolaill

ola all (8899 o c & Jnyoll viledall vilulia pa 8y ol 6)lall Jsag e vy 1)
wla JQQFLU_” S0 dudi iy ¢lJs &og 8)lall adlesl @j Loe pngnioll
lsball clal il sde wayg (810l a8Lasl (i o\j Loaani wown) alnll
Bylall aydlosl \5\9 lode ungmioll @6yl dudayoll

JaLas.v

JOA Tl g ehsb (e Dodumo dossll Jasg aibny Jorosll ugsy ol L
Laude §lg) g illg JOLAT a8y o Jg-0ll Gy Load Laude bLaallg (groldh
wloanl@lag ay8lail 1899 il

4 of 22



8 Transaction Documents

8.1 As security for the Customer’s payment obligation under the Transaction Documents, the
Parties agree that:

8.1.1 where the Registered Party is the Customer, the Customer shall register the Legal
Mortgage at the Ministry of Housing within 7 Business Days from the date of registration of
the title deed of the Asset in the name of the Customer, or such further time determined by
the Bank in its sole discretion; or

8.1.2 where the Registered Party is the Bank, the Customer shall assist in completing the
registration of the title deed of the Asset in the name of the Bank at the Ministry of Housing
within 7 Business Days from the date of the Asset Sale and Purchase Agreement or such
further time determined by the Bank in its sole discretion; and

8.1.3 execute or perfect any other Security Documents.

8.2 The Customer shall and when required by the Bank, execute in favour of the Bank such
other Security Documents to substitute any existing Security or to provide any further Security
which is of the same value as the existing Security such Security shall be at the cost of the
Customer and to contain terms and conditions as the Bank may reasonably require.

8.3 The Customer shall when required by the Bank and at the cost of the Customer deposit
with the Bank the document(s) of title of any or all immovable properties vested in the
Customer which is of the same value as the existing Security for any tenure.

9 Expiry

9.1 The Musharaka shall expire on the Musharaka End Date and without prejudice to the
Bank’s rights and remedies under the Transaction Documents and at law, upon the purchase
of all the Bank’s Musharaka Units by the Customer and subject to the settlement of all
Outstanding Amounts, the Bank shall release and discharge all Security granted to it by the
Customer and where the Bank is the Registered Party, transfer the registration of the title
deed of the Asset to the Customer at the Customer’s expense.

10 Representations and Warranties
10.1 The Customer represents and warrants the following:

10.1.1 the Customer is an Omani resident and is of full age and sound mind (only applicable
to individual Customer);

10.1.2 the obligations of the Customer in the Transaction Documents and the Project
Documents are legal, valid, binding and enforceable obligations;

10.1.3 the entry into and performance by the Customer of the Transaction Documents and
the Project Documents do not and will not conflict with: (a) any law or regulation applicable to
the Customer; and (b) any agreement or instrument binding upon the Customer or the
Customer's assets;

10.1.4 the Customer has the power to enter and perform the Transaction Documents and the
Project Documents and the transactions contemplated by them;

10.1.5 no Event of Default is continuing or might reasonably be expected to result from the
Transaction Documents or the Project Documents and no other event or circumstance is
outstanding which might have a Material Adverse Effect;

10.1.6 no litigation, arbitration or administrative proceedings which, if adversely determined,
might reasonably be expected to have a Material Adverse Effect have (to the best of the
Customer knowledge and belief) been started or threatened against the Customer;

10.1.7 the Customer is not an undischarged bankrupt and has not committed any act of
bankruptcy and no bankruptcy petition has been presented against the Customer;

10.1.8 all information provided is true, complete and accurate in all material respects at the
date they were provided and the Customer is not aware of any material facts or circumstances
that have not been disclosed to the Bank which would have affected the Bank’s decision to
enter into the Transaction Documents;

10.1.9 the Customer's payment obligations under the Transaction Documents shall be in
addition to and independent from all other obligations of the Customer to the Bank and shall
rank at least pari passu with the claims of all the Customer’s other unsecured creditors,
except for obligations mandatorily preferred by applicable law;

10.1.10 the Security conferred by each Security Document constitutes a first priority security
interest and those assets are not subject to any prior or pari passu Security;

10.1.11 other than the Legal Mortgage, the Asset is free from any Security;

10.1.12 the Customer has obtained all material planning consents in respect of the Works
under relevant laws and regulations, Construction Permits and any Construction Contract;
and

10.1.13 the Customer has the benefit of all necessary rights to the Land for the construction
and operation of the Asset and all such rights are free from any Security.

10.2 Where the Customer is a legal entity, it further represents and warrants the additional
representations and warranties set out in Schedule 6.

10.3 The representations and warranties in this Clause 10 (including those set out in
Schedule 6), are made on the date of this Agreement and continue to be true and correct in
all respects throughout the Musharaka Tenure.

11 Undertakings
11.1 The Customer undertakes the following:

11.1.1 the Customer shall promptly notify the Bank of any Event of Default (and the steps, if
any, being taken to remedy it)

11.1.2 the Customer shall comply in all respects with applicable laws;

11.1.3 the Customer shall not create or permit to subsist any Security over the Asset without
the prior written consent of the Bank;
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11.1.4 the Customer shall not dispose, transfer, lease or otherwise dispose of the Asset
cease to exercise control over the Asset, whether by a single or a number of transactions;

11.1.5 the Customer shall comply with its material obligations under each Project Document
and procure the construction and commissioning of the Works is, in all material respects,
carried out in accordance with the Project Documents and shall not agree to or make a
material amendment to a Project Document;

11.1.6 the Customer shall not abandon (other than a temporary suspension of the Works as
a result of a Force Majeure event lasting no longer than 60 days in respect of any single
suspension, or a series of suspensions lasting in aggregate no more than 120 days) all or a
material part of the Works; and

11.1.7 the Customer shall pay all fees in respect of registration of the Asset and any other
registration related expenses.

12 Events of Default
12.1 An Event of Default shall have occurred if:

12.1.1 the Customer fails to pay any sum due under any Transaction Document on the due
date unless its failure to pay is caused by administrative or technical error and the payment is
made within 5 Business Days of its due date;

12.1.2 the Customer commits any breach under the Transaction Documents (other than
those referred to in Clause 12.1.1 and such breach (if, in the Bank’s opinion, capable of
remedy) is not remedied within 10 Business Days after notice from the Bank;

12.1.3 any representation or statement is incorrect when made or deemed to be repeated;

12.1.4 any Indebtedness of the Customer is not paid when due or is declared to be due and
payable prior to its specified maturity;

12.1.5 an act of bankruptcy is committed by the Customer or any step is taken for the
bankruptcy of the Customer;

12.1.6 the Customer fails to provide any additional or replacement Security or to execute,
register and/or perfect any such Security Documents requested by the Bank;

12.1.7 any Security does not or ceases to have the effect and priority it is expressed to have
under the Security Documents;

12.1.8 it becomes unlawful for the Customer to perform its obligations under the Transaction
Documents;

12.1.9 any occurrence or event which may have a Material Adverse Effect;

12.1.10 any event caused by the Customer which might affect the Asset and render the
continuation of the Musharaka detrimental to the position of the Bank; or

12.1.11 the Asset has not been completed by the Scheduled Completion Date or, in the
Bank's opinion the Asset is not anticipated to be completed on or before the Scheduled
Completion Date;

12.1.12 an event of default (however described) shall have occurred and be continuing (after
giving effect to any applicable grace periods) under any Project Document or any Project
Document is terminated, suspended or revoked and such event has or is reasonably likely to
have a Material Adverse Effect;

12.1.13 if applicable, the failure by the Customer to register the Legal Mortgage in
accordance with Clause 8.1.1; or

12.1.14 the occurrence of an Abandonment Event.

12.2 Where the Customer is a legal entity, the additional Events of Default set out in Schedule
8 shall apply.

12.3 Upon the occurrence of an Event of Default, an lllegality Event and a Total Loss Incident,
the Bank shall issue a Termination Notice to the Customer and the Bank shall be entitled to:

12.3.1 declare all Outstanding Amounts to be due and payable on demand by the Bank
whereupon the Outstanding Amounts shall be due and payable by the Customer to the Bank;

12.3.2 cancel the Bank's Available Contribution, whereupon the Bank's Available Contribution
shall be reduced to zero;

12.3.3 terminate this Agreement and exercise the Purchase Undertaking, if applicable;
12.3.4 terminate the Forward Lease Agreement and the Management Agreement;

12.3.5 if the Bank is the Registered Party and subject to applicable laws, the Bank may take
possession of the Asset;

12.3.6 set-off and apply all monies on any account with the Bank of the Outstanding
Amounts; and/or

12.3.7 take all steps necessary to enforce the Security and/or exercise its rights, remedies,
powers or discretions under the Security Documents.

13 Right to Declare an Abandonment Event

Notwithstanding the fact that the Bank may not have immediately exercised its right to declare
an Abandonment Event, the Bank may at any time thereafter make such a declaration and
any delay by the Bank shall not be held to prejudice the Bank’s right of action in respect
thereof.

14 Indemnification

The Customer shall on demand by the Bank indemnify the Bank to the fullest extent permitted
by law and hold it harmless against any and all claims, demands, losses, penalties, actions,
suits, damages and liabilities of whatsoever nature (any of the foregoing being referred to as
a Claim) arising out of any failure of the Customer to perform or comply with any of its
obligations under the Transaction Documents or as a result of any action or omission on the
part of the Customer, other than as a result of the wilful misconduct or gross negligence of
the Bank.
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15 Payments

If any payment would be due on a day which is not a Business Day, it shall be due on the next
succeeding Business Day or, if that Business Day falls in the following month, the preceding
Business Day.

16 Set Off

16.1 Notwithstanding any provision of the Transaction Documents or other contract signed by
the Customer, the Bank has the right at any time and without notifying the Customer to
consolidate all the accounts held by the Customer with the Bank or in any of its branches in
one account and to set off any amounts standing to the credit of these accounts or any of
them against any amount owed to the Bank by the Customer under the Transaction
Documents and may do so notwithstanding that the balances on such accounts and the
liabilities may not be expressed in the same currency and the Bank is authorised to effect any
conversions at its own rate of exchange.

16.2 The Bank shall not be obliged to exercise any of its rights under this Clause 16 which
shall be without prejudice and in addition to any right of set off, combination of accounts, lien
or other right to which it is at any time otherwise entitled (whether by operation of law,
contract or otherwise).

17 Event of Late Payment

In the event of any delay in the payment due by the Customer under this Agreement the, the
Customer shall pay to the Bank a charity amount for late payment based on the calculation set
out in item 5 of Schedule 3 to be donated (after deduction of all actual costs of the Bank in
enforcing or collecting payment hereunder other than any opportunity costs or any indirect or
consequential cost, loss or liability) to a charity on the Customer’s behalf.

18 Communications

18.1 Every notice or communication under this Agreement shall be in writing and may be
delivered by email, post, by hand or courier, dispatched to the Customer at the address(es)
specified in item 2 of Schedule 1, or to such other address as may be notified.

18.2 Every notice or communication shall be deemed to be received 4 Business Days after
posting if sent by prepaid post to addresses within Oman, and if delivered by hand or courier
at the time of delivery or dispatch if during normal business hours on a Business Day and
otherwise at the opening of business on the next succeeding Business Day.

19 Miscellaneous

19.1 No delay or omission by the Bank in exercising any right shall impair that right or be
taken to be a waiver of it; nor shall any single partial or defective exercise of such right
preclude other or further exercise under this Agreement. The Bank’s rights under this
Agreement are cumulative and not exclusive of any rights provided by law and may be
exercised as often as necessary.

19.2 Termination of this Agreement for any cause shall not release the Customer from its
liabilities under the Transaction Documents which at the time of termination has already
accrued to the Bank or which thereafter may accrue in respect of any act or omission prior to
such termination

19.3 Any waiver, consent or approval by the Bank, shall only be in writing.

19.4 This Agreement including the Schedules represents the entire agreement between the
Parties in relation to the subject matter and no amendment or modification to this Agreement
will be effective or binding unless it is in writing, signed by both Parties and refers to this
Agreement.

19.5 At any time, any provision of this Agreement becomes illegal, invalid or unenforceable
neither the legality, validity or enforceability of the remaining provisions of this Agreement.

19.6 This Agreement may be entered into in two counterparts each of the executed
counterparts shall be deemed to be an original but, taken together, they shall constitute one
instrument

20 Changes to Parties

20.1 The Bank may assign or transfer all or any of its rights and/or obligations under this
Agreement in its absolute discretion.

20.2 The Customer may not assign, transfer, novate or dispose of its rights and/or obligations
under this Agreement.

21 Compliance with Rules of Shari’a

21.1 The Customer is satisfied that the terms and conditions of this Agreement and its
commercial transactions are in accordance with rules of Shari’a.

21.2 The Parties agree that payment of interest is repugnant to Shari'a and, to the extent that
the laws of Oman impose whether by contract or by statute any obligation to pay interest, the
Parties irrevocably and unconditionally waive and reject any entitlement to recover interest
from the other.

22 Law and Jurisdiction

This Agreement shall be governed and construed according to the laws of Sultanate of Oman
and the courts of the Sultanate of Oman shall have non-exclusive jurisdiction to settle any
dispute herein and, in case of any contradiction, the Shari’a law, as interpreted by the Shari'a
Supervisory Board of the Bank, will be applicable.
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Schedule (1)

General Information
1. Date of this Agreement:

2. Customer Information

Full Name:
Civil ID/ Passport Number:

Address:

Schedule (2)
The Asset
Description of the Asset

1. Land Plot No.

2. Location

3. Total Land Area

4. Category of Land

5. Title Deed No

6. Description of building

7. Registered Party

Schedule (3)
Transaction Details
1. Musharaka Tenure months

2. Total Contribution
Customer’s Total Contribution: OMR

Bank'’s Total Contribution: OMR
3. Scheduled Completion Date:
4. Transaction Documents:
This Agreement
Forward ljara Agreement

()

@

(3) Managment Agreement
(4) Purchase Undertaking
©)

5. Charity for Late Payment

1% per annum on the amount due to the Bank, calculated with respect to the period of such

delay.

6.Early Settlement Fee

1% on the amount of the Additional Musharaka Unit(s) Payment
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Schedule (4)

Conditions Precedent
(as applicable)

1. A certified copy of the Customer’s Civil ID/Passport.
2. Certified copies of the original salary slips and salary assignment letter.
3. A certified copy of the Customer's constitutional documents.

4. The Customer's bank account statement for the last 12 months (or if the Customer has not
been in existence for that period, the Customer's bank account statements for the amount of
time that they have been in existence).

5. The Customer's latest original audited financial statements (provided that the Customer
has been incorporated for a period of 12 months or more).

6. Evidence of Takaful/insurance acceptable to the Bank in accordance with the Customer's
obligations under this Agreement (where applicable).

7. A copy of any other Authorisation, consent or other document, opinion or assurance which
the Bank considers to be necessary or desirable in connection with the entry into and
performance of the Customer and the transactions contemplated by this Agreement.

8. Certified copies of the Construction Contract and other Project Documents.

9. A certified copy of the title deeds relating to the Asset along with a copy of development
licence in respect of the construction and development of the Asset, issued by a competent
authority.

10. Where applicable, a certified copy of the usufruct agreement in respect of the Land.

11. A certified copy of the title deed, deeds, krooki, Mulkiya or Mulkiyas in respect of the Asset
and/or the assets over which the Legal Mortgage creates first priority rights.

12. A certified copy of: (i) the approval from the Ministry of Commerce and Industry in respect
of commercial and industrial projects; or (ii) the approval of any other Competent Authority for
projects of special nature (each, if applicable).

13. A valuation (in form and substance satisfactory to the Bank) in relation to the Asset (to be
carried out at the expense of the Customer) by the approved valuer.

14. Duly executed copies of all the Transaction Documents (except Legal Mortgage).

15. Evidence that all the fees, costs and expenses then due from the Customer (including any
legal fees and translation costs) have been paid or will be paid by the date on which the
Bank's Capital Contribution is to be made.

16. The Account has been duly opened by the Customer with the Bank.

Disclaimer

Please note that the Condition Precedent documents are not limited to the above
documents as the Bank may from time to time request further documents. The
Customer shall provide the Bank with any additional documents that they request.

SIGNATURE PAGE

Signed for and on behalf of the Bank by:

Name:

Designation:

Signature:

Customer Signature:

Name:

Passport No./ Civil ID No.:

Signature:
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Forward Lease Agreement

Forward Lease Agreement (this Agreement) is entered into on the date set out in
Schedule 1 between:

(1) Anli Islamic, Ahli Bank S.A.0.G. a joint stock company, incorporated under the laws of
Oman with company registration number 1558560, having its address at P.O Box 545, Mina
Al Fahal, Postal Code 116, Muscat, the Sultanate of Oman (the Bank or the Lessor); and

(2) The individual or legal entity set out in Schedule 1 (the Customer or the Lessee),
(individually, a Party and collectively, the Parties)
Introduction

(A) Pursuant to the Musharaka Agreement (as defined in clause 1 below), the Lessor (in its
capacity as Bank) and the Lessee (in its capacity as Customer) have entered into a Musharaka
arrangement for the purpose of facilitating construction and joint ownership of the Leased
Asset (as defined in clause 1 below) in accordance with their respective Total Contribution.

(B) The Lessor wishes to lease (by way of forward lease) to the Lessee and the Lessee wishes
to take on lease of the Leased Asset subject to the terms and conditions of this Agreement.

Agreed Terms:
1. Definitions

In this Agreement, unless otherwise defined, capitalised terms shall have the same meanings
given to them in the Musharaka Agreement.

Advance Lease Period means:

(@) for the first Advance Lease Period, the period commencing on the Musharaka
Commencement Date and ending on the first Advance Rental Payment Date; and

(b) subsequently, each period commencing on the expiry of the previous Advance Lease
Period, and ending on the next Advance Rental Payment Date provided that no Advance Lease
Period shall extend beyond the Lease Commencement Date.

Advance Rental means the aggregate Advance Rental Payments.

Advance Rental Payment means, in relation to an Advance Lease Period, the advance
rental payment and is the “Profit” as set out in Schedule 3, which may be revised from time
to time by agreement between the Parties, plus any Supplemental Rental.

Advance Rental Payment Date means each “due date” set out in Schedule 3.
Expiry Date means the Musharaka End Date.

First Lease Period means the period commencing on the Lease Commencement Date and
ending on the first Rental Payment Date.

Leased Asset means the Bank's Share of the Asset in the Musharaka as described in
Schedule 2.

Lease Commencement Date means the Works Completion Date.

Lease Period means each period occurring during the Lease Term, provided that no Lease
Period shall extend beyond the Expiry Date.

Lease Term means the period from the Lease Commencement Date until the Expiry Date.

Major Maintenance and Structural Repair has the meaning given to it in the
Management Agreement.

Musharaka Agreement means the diminishing musharaka agreement entered into by the
Parties on or around the date of this Agreement.

Musharaka Operating Costs has the meaning given to it under the Management
Agreement.

Ordinary Maintenance and Repair has the meaning given to it in the Management
Agreement.

Partial Loss means any damage to the Asset that does not result in a Total Loss Incident.

Rental Payment means, in relation to a Lease Period, the rental payment and is the “Profit”
as set out in in Schedule 3, which may be revised from time to time, plus any Supplemental
Rental.

Rental Payment Date means each “due date” set out in Schedule 3.

Rental Rate means the initial rate to be applied in respect of an Advance Rental Payment or
a Rental Payment as set out in item 3 of Schedule 1.

Revised Rate means the Rental Rate that is revised from time to time in accordance with
clause 5, provided that such revised rate shall not exceed the maximum ceiling stipulated by
Central Bank of Oman for individual customers or the maximum ceiling stipulated in Schedule
1 for corporate entities.

Supplemental Rental means, in relation to an Advance Lease Period or a Lease Period, an
amount equal to any Musharaka Operating Costs relating to the immediately preceding
Advance Lease Period or Lease Period, as the case may be.

Termination Indemnity Amount has the meaning given to it under the Management
Agreement.

2. Forward Lease

The Lessor leases (by way of forward lease) the Leased Asset to the Lessee in consideration
for the Advance Rental Payments and Rental Payments and the Lessee accepts the lease of
the Leased Asset upon the terms and conditions of this Agreement.
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3. Acknowledgement and Undertaking by Lessee

3.1. The Lessee confirms and acknowledges that it has examined the designs, descriptions
and specifications of the Leased Asset to be constructed.

3.2. The Lessee undertakes to use the Leased Asset, when delivered to it, in accordance with
the purpose for which it is designed and in accordance with Shari'a principles, subject to loss
or deterioration due to normal wear and tear.

4. Lease Term and Rental Payments

4.1. This Agreement shall subsist for the Lease Term unless terminated earlier in accordance
with this Agreement.

4.2. If the Lease Commencement Date does not occur by the Scheduled Completion Date for
any reason:

4.2.1. the Lessee shall not have any right to terminate this Agreement; and

4.2.2. except as provided in this Agreement, the Lessor shall not be liable to the Lessee for
any such delay.

4.3. In consideration for the Lessor agreeing to lease the Leased Asset:

4.3.1. prior to the Lease Commencement Date, the Lessee agrees to make Advance Rental
Payments on each Advance Rental Payment Date into the Account; and

4.3.2. following the Lease Commencement Date, the Lessee agrees to pay the Rental
Payments on each Rental Payment Date into the Account.

4.4, The Lessor may terminate this Agreement upon the termination of any Transaction
Document at any time prior to the Lease Commencement Date and without prejudice to the
Lessee's obligations to make any payments contemplated under any Transaction Document.
In the event of such termination and subject to clause 4.5 below and the Management
Agreement, the Lessor shall refund the Advance Rental to the Lessee.

4.5. Without prejudice to the Lessor's (in its capacity as the Bank) right of set off under the
Musharaka Agreement, the Lessor may set-off:

4.5.1. any obligation of the Lessor to refund the Advance Rental against the obligation of the
Customer (as Managing Agent under the Management Agreement) to pay the Termination
Indemnity Amount; and

4.5.2. any obligation of the Lessor (as partner under the Management Agreement) to pay the
Musharaka Operating Costs (or any part thereof) against the obligation of the Lessee to pay
the Supplemental Rental.

5. Adjustments to Rental Rate

5.1. The Lessor (acting in a commercially reasonable manner) may, and at the expiry of each
Advance Lease Period or each Lease Period from time to time, notify the Lessee, by sending
text messages (SMS) or letters, in the form set out in Schedule 4 of the new applicable
Revised Rate.

5.2. The Lessee may notify its objection, if any, to the Revised Rate within 2 months of such
notification otherwise the Advance Rental Payment or the Rental Payment, as the case may
be, applying the Revised Rate will be considered to have been deem accepted by the Lessee.
If the Lessee objects to a Revised Rate in writing to the Lessor, the Lessor shall be entitled to
exercise its rights in accordance with the Purchase Undertaking where the Customer will be
obliged to purchase the entire Bank’s Share of the Asset.

6. Usage and Ordinary Maintenance of the Asset

6.1. The Lessee shall use and preserve the Leased Asset with care in accordance with the
nature of the Leased Asset, prevailing customs and instructions for use issued from time to
time by the Lessor or its representative.

6.2. The Lessee may not use the Leased Asset for a purpose other than the purpose for which
the Asset has been constructed/ leased, or in a manner that contravenes the laws and
regulations in Oman.

6.3. The Lessee shall be responsible for any deterioration or loss of the Leased Asset which
is not the result of normal wear and tear.

6.4. The Lessee shall, at its own cost and expense, carry out all Ordinary Maintenance and
Repair.

6.5. In performing the Ordinary Maintenance and Repair, the Lessee shall at all times:
6.5.1. conduct regular inspections of the Leased Asset;

6.5.2. obtain or serve all necessary licences, permits, approvals or other Authorisations, in
connection with the use of the Leased Asset;

6.5.3. as far as practicable, ensure that accurate and current records are kept of all
maintenance and management activities in respect of the Leased Asset; and

6.5.4. use reasonable endeavours to keep the Leased Asset free from any warrant or
attachment or execution of any legal process.

7. Major Maintenance and Structural Repairs

The Lessor shall carry out Major Maintenance and Structural Repair of the Leased Asset,
which tasks shall be sub-contracted to the Lessee in accordance with the Management
Agreement.

8. Restrictions on Disposals by the Lessee

8.1. The Lessee may sublease the Leased Asset but shall not dispose of the Leased Asset by
any means.

8.2. The Lessee shall not, without the prior written approval of the Lessor, create any Security
over the Leased Asset.

e liuodl Y8 (o @o o)l wilam=illg iyl 8yl P

wlénlgolly wlilillg wloronill &2alio) plé 18 ail y )9 yaliuwoll 144y IP
L§ly o @il 85280l Jgnll anlall

varl) 8899 Lol dopans 3201 63280l Jg-nbl plasiwl jaliuwoll soeiy MP
laaiuwll el g as, ¢ynyg dyollull ds il saliol 8999 . adal o aonll
galell climllg ol @la e @ilidl jgmaill f ojluwall

Jlaull uledag jlayll 640 .€

lo Jo8 Lo glonil iy pod Lo jlogll 3 6c 83 0 Jlgdn dalln au8loill od o (J AT |LE
&8sl oan) LQSg 6a0)loim

sadaie oo sl Jganoll jlaill ayli Jgda sl gl eay &yl 68y o 131 7€
9.@8le3l 0o cloil 5 @ gl pabiwol) o, U 1€
Ll.m.oJloLaquJgg_m_o@U.ag_oﬂd_oauJ ,8l0illorm 58 59 Lo Ll M€
Jao)l [am U_o}_LALJ @l o<

b3a80)l Jgnll jali gle jagoll dsdlgo Jolio €

0260 jlayl wleds clal e jaliimoll §8lgy glagll adc )y cay ayli Jud LPE
g9 ubwall 58 pado &9 APl J4 59

Sl eleds sau ol e jabiwell §8lgy glagl s be Glyaw cay &yl a=) MPE
oluuall 58 ol 693 Ayl U4 58

dJoleoll Wlaiiuo (jo riflwo @i clovil aie @u8loillod o :Lm.:lpg.oU)ggJ 3
.tl.\l_J}QL)_Lu.o.” alolisdb JUall (929 jLlayll 2 dc UL')_LU ey Ayl Jud g @l @B
@l &9-89 & (599 .dloleoll wlaiiuio U0 e @l Wengod 63300 wleds @l
30 bojdo yadoll ygay . 6)lall aublailg olial (0,€) aind] Mgg Jodl 3o (o clo]

bl gJl o asoll oyl

&4)liioll 48L05l wngor & nlioll g8 (il o n) pagoll gy YUall ga o€
19 LoJ dnldo clyaf jngoll jgnu ild

ool ilolil Jolo Loado ¢g.810)l jlagll 3y s adoll wloljil (o \‘3' 1,0,€
9 cloilll UAaug=i &uo &9 (8)1a01 audlail ungos 8)lal Jukgs)

@ AT sl g (81l 4805l uagoy el q_m_m)}gg_oJl \_JLDl}_L” U—°L5| fot
k_5\1_1.;;>5_LJ|)13_|J| &y pLLl.u.o.” oljadl Juldo (lovio cjn @l gl) a4yl Jusiins
65all Jazo gle wllya=ill.o

Lol 8138 Js Lol ae (Lylag aJguso Q_Q.Ub.l Gy @AJI)_}JQ.Q,U_)QJJ l,o
5l YLyl JUa oo il o] Ldgu_opLx_uLoJl)Jas.lUl Jlayl 6358 gi o2 dio
a1l &alodl Ja=olb (€) Jgandl (99 gasoll @390l (e dudns JSluy) gldyn
U Jgozoll

Oy YU &alioll Jaoll sle 2 a9 ol aaliicl jady ol yalisuol) jeau M0
ubs @Al s glall =45 gl pa 8ol Lol d28. LA Vg jLaall 1o o
wAasicl 13] pLL_Lu_oﬂd_x_QU_oCuJ_c l_ojlg_og Jg_&o)ugi_wégb_oﬂdmoﬂkg_ub_l
Lojg QB9_03 CLLUJLQ.D}QQ.D,ULQAJQ_JIQ Jadoll égl}oﬂd_\&oﬂ\j\_l_cmhﬁpb_w_oﬂ
ols Jgnll o il dnn clyin bojlo Jyooll apny tua il aosil

Jgaall g aluieVl &luallg ol aaiwll )

(669 &,liey Layle lonllg 6xndoll Jgnbl plaaiwl jaliuwsll gde way )
@8g o 83l planiwll wloylsig 35ludl @l cllg 8y ~doll Jonll dsyln)
oo gl jagoll Jub (o yal
@_\Jluo}&HLLJ_\\Qon}_c‘jl@Bopgolldg_oJlrolmu|u_opwlwr1
Jg-oz0ll algllg (ppilgdll 0 Upyleis ddyplag gl alal (o Jgoll juali ol cliy o
Vloc dilnlw (59 Loy

Lo A= 6)luus gl)g.muglu.x:q,dgg_m.o.”d_olu Ulp'.L.u.LoJld\J_C\_LDJ}“1
wal=ll |)mJ|9@JJJ|quucq:Jbungkax.dlo).agoJll_Jg_nJl

ailnll Jlocld8l4 34615 oLyl dalall aissi g leg. paliuoll gle uny €1
Aabdcell alhllallg

o981 i+ auabiiell wlallally dilall Jlocl aslal cli] . jaliwell gde way 0,
«wldghl 4 589 gl

83080l Jgnll dalriio yiiaig dijleo aliloc £a] 1o,

Gl alaggail gl wilsdlgoll o ayylnaill gl pa sl & aen Gle Jgnalifo,)
83260l Jgabl planiuwly gty Logd Looyadd gl gyadl aygpall

Loxd &)lallg &ilynll dn il 48140 &y ang ddols allauy bleiall go sl Po)
Ol oll a8y 63n80ll Jgnll $lei

,5| U0 8Jla 85 nd0)l Jonll e blaal Joal oo dgézoll agmall J4 Jay €0
gdgil8 |}3|6J 34615 gl jan gl ylon

gyl sl alallally &lbuall Ylosi .V

sl & Aol wlallally d&lall Jlecl 3401k plusll yadoll gle wny
wwlwl gle plooll oam clal aliuoll U] xmsy ol aule Liayg . 65280l Jonll
Sylall ay8lesl Bag bl o A8l

o bluwodl (je jauas il Glipaill gde agyrdll.A

Yynillade geoin U pad UJQLL_”U_oopg_oJl dg_aJl}_ml_pr_u.l_ol_l)g_'ul/\
dﬁ_leu_odﬁ_wﬁbopg_oJldg_aﬂd\Q

ol8] yagoll o Ao ygito dddlgo e Jg-nall yga yaliumoll jomy ULA
8)2g0ll Jgall gle ylon sl

11 of 22



8.3. The Lessee shall not, without the prior written approval of the Lessor, make any alteration
to the Leased Asset that is reasonably likely to negatively affect the value of the Leased Asset.
The Lessee may however make, at its own risk, such alterations to the Leased Asset as may
be necessary in case of emergency.

8.4. The Lessor may, after the termination of this Agreement, keep the alterations made by
the Lessee, or require the Lessee to reinstate the Leased Asset in its original condition and to
pay any compensation as a result of rectifying any damage or carrying out any works to
reinstate the Leased Asset to its original condition.

9. Inspection

The Lessee shall allow the Lessor (or its agents and representatives) access to the Leased
Asset at its request in order to inspect its condition and take any required measures to
maintain it in good condition.

10. Notification, Partial and Total Loss of the Asset

10.1. In the event of the destruction of the Asset or any part thereof, the Lessee shall promptly
(and in any event within 15 days) give notice to the Lessor of such Partial Loss or Total Loss.

10.2. If a Partial Loss occurs and is caused by the Lessee, the Lessee shall repair the Leased
Asset at its own cost (to the extent not covered by applicable insurance proceeds) and
continue to pay Rental Payments. Any insurance proceeds received shall be utilised in
accordance with the Management Agreement

10.3. If a Total Loss occurs:
10.3.1. this Agreement will terminate; and

10.3.2. the insurance proceeds as a result of the Total Loss Incident will be applied in
accordance with the Management Agreement.

11. Termination

Upon the Musharaka End Date, this Agreement shall be terminated in accordance with the
Musharaka Agreement and the terms in relation to termination in the Musharaka Agreement
shall apply.

12. Event of Late Payment

In the event of any delay in the payment by the Lessee of any amount when due under this
Agreement, the Lessee shall pay to the Lessor a charity amount at the rate stated in item 4 of
Schedule 1, to be donated (after deduction of all actual costs of the Lessor in enforcing or
collecting payment hereunder, except for other than any opportunity costs or any indirect or
consequential cost, loss or liability) to a charity on the Lessee’s behalf by the Lessor.

13. Taxes and Expenses

The Lessee shall make all payments without any deductions or withholdings for or on account
of any tax, levy, impost, duty or other charge of a similar nature, unless required by law in
which case the payment due from the Lessee will be increased to an amount which (after
making such deductions or withholdings) is equal to the payment which would have been due
if no such deductions or withholdings had been required.

14. Reports

The Lessor has the right to require the Lessee to report to it on the matters relating to this
Agreement.

15. Non-Waiver

Any delay in exercising or the non-exercise of any right hereunder by the Lessor will not be
constituted as a waiver of that right.

16. Provisions of the Musharaka Agreement

Clause 18 (Communications), clause 19 (Miscellaneous), clause 20 (Changes to Parties),
clause 21 (Compliance with Rules of Shari'a) and clause 22 (Law and Jurisdiction) of the
Musharaka Agreement are incorporated herein and shall apply mutatis mutandis to this
Agreement as if the same had been set out in this Agreement, subject to such variations
where necessary to make such clauses in the Musharaka Agreement consistent with this
Agreement.
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Schedule (1)

General Information

1. Date of this Agreement:

2. Customer Information

Full Name:

Civil ID/ Passport Number:

Address:

3. Rental Rate: .............. % per annum
4. Charity for late payment

1% per annum on the amount due to the Bank, calculated with respect to the period of such
delay.

Schedule (2)
Description of Leased Asset

Bank’s Share of the Asset, details of the Asset as further described in the Musharaka
Agreement.

Schedule (3)

Schedule of Advance Rental Payment and Rental Payment

(to be attached)

For the avoidance of doubt, this Schedule of Payment relates only to the Advance Rental
Payment and Rental Payment.

Signed for and on behalf of the BANK:

Name: g P gyl WP\ X
Designation: ...

Customer's signature:
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Schedule (4)
Form of Notification of Revised Rate

Part A - Form of SMS text

Dear [Customer], kindly be informed the new rate for the Advance Rental Payment/ Rental

Payment to be made wunder the Forward Lease Agreement dated
[.A.Y.N AN L8 I ] during the succeeding Advance Lease Period/
Lease Period cOmMMENCING frOM [ ]
SNAITDE [ ] (the Revised Rate).

You may notify your objection to the Revised Rate within 2 months hereof in writing otherwise
you would deem to have accepted the Advance Rental Payment/ Rental Payment applying the
Revised Rate. If you object to the Revised Rate in writing, we shall be entitled to exercise our
rights to oblige you to purchase the entire Bank’s Share of the Asset.

Part B - Form of letter

Date: ..o oo T - LR
To:

[ ... NP ... ]
(e LS el , U N P cvooes, O roomnt TR I IO vy LN om0, IO |

Re: Musharaka Agreement and Forward Lease Agreement dated
[ ] (the Agreements)

We refer to the Agreements. Unless otherwise defined, all capitalized terms used herein shall
have the same meaning defined in the Agreements.

Kindly be informed that the new rate for the [Advance Rental Payment]/ [Rental Payment] to
be made under the Forward Lease Agreement during the succeeding [Advance Lease Period]/
[Lease Period] cOMMENCING fTOM [o.vviuiieiiiiiicieise s ]
ShallDe [ A8 AN ot A e AN AN o ] (the Revised Rate).

In accordance with clause 5.2 of the ljara Agreement, you may notify your objection to the
Revised Rate within 2 months hereof in writing otherwise you would deem to have accepted
the [Advance Rental Payment]/ [Rental Payment] applying the Revised Rate.

If you object to the Revised Rate in writing, we shall be entitled to exercise our rights to oblige
you to purchase the entire Bank’s Share of the Asset under the Agreements.
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This Management Agreement

This Management Agreement (this Agreement) is entered into on the date set out in Schedule
1 between:

(1) Ahli Islamic, Ahli Bank S.A.0.G., a joint stock company incorporated under the laws of
Oman with company registration number 1558560, having its address at P.O Box 545, Mina
Al Fahal, Postal Code 116, Muscat, the Sultanate of Oman (the Bank); and

(2) The individual or legal entity set out in Schedule 1 (the Managing Agent),
(individually, a Party and collectively, the Parties).
Introduction:

(A) The Parties have, as partners, entered into a Musharaka Agreement (as defined in clause
1 below) to facilitate construction and ownership of the Asset.

(B) The Parties, as partners of the Musharaka, have agreed to appoint the Managing Agent,
and the Managing Agent has agreed to accept such appointment, for the provision of the
Services (as defined in clause 1 below), subject to this Agreement.

Agreed Terms
1. Definitions

In this Agreement, unless otherwise defined, capitalised terms shall have the same meanings
given to them in the Musharaka Agreement.

Conditions Precedent means the conditions precedent listed in the Musharaka Agreement.

Maintenance and Repair means Ordinary Maintenance and Repair and Major Maintenance
and Structural Repair.

Major Maintenance and Structural Repair means all major maintenance and structural
repair, which entail material rectification or restoration of the specifications and/ or structure
of the Asset (including taking steps to ensure that the Asset suffers no damage, loss or
diminution in value) (excluding Ordinary Maintenance and Repair) without which the Asset
could not be reasonably and properly used.

Musharaka Operating Costs means the amount of any claims, losses, costs and
expenditure incurred and documented by the Managing Agent in providing the Services,
including the costs of  Insurances, and Major Maintenance and Structural Repair, in each
case as notified by the Managing Agent to the Bank in writing.

Ordinary Maintenance and Repair means all repairs, modifications, replacements,
maintenance and upkeep works reasonably required for the general use and operation of the
Asset in good order, state and condition.

Partial Loss means any loss that is not a Total Loss.

Phase Payment means each payment of a portion of the Bank's Total Contribution in
accordance with this Agreement.

Phase Payment Availability Period means the period from and including the date of this
Agreement up to and including the earlier of:

(a) the date falling on the last day of the period specified in item 3 of Schedule 1 or such later
date as may be notified by the Bank to the Managing Agent in writing; and

(b) the date on which the Bank's Available Contribution is reduced to zero.

Phase Payment Date means each date on which a Phase Payment is made under this
Agreement.

Phase Payment Request means a notice substantially in the form set out in Schedule 3.

Project Consultant means the project consultant appointed pursuant to the Project
Documents or such other party as may be designated as such by the Bank.

Services means the services agreed to be provided by the Managing Agent as set out in
clause 3.1.

Termination Indemnity Amount means an amount equal to the Advance Rental that
becomes refundable by the Bank (as Lessor) under the Forward Lease Agreement.

2. Appointment and Remuneration of Managing Agent

2.1. The Bank appoints and authorises the Managing Agent, and the Managing Agent accepts
such appointment and authority, to provide the Services during the Musharaka Tenure. The
Managing Agent has no right or authority, express or implied, to impose any obligation or
liability on the Bank in connection with the provision of the Services, other than as set out in
this Agreement.

2.2. The Managing Agent shall receive from the Musharaka a one-time agency fee in the
amount set out in item 4 of Schedule 1, payable upon the signing of this Agreement (the
receipt and adequacy of which the Managing Agent acknowledges).

3. Services

3.1. During the Musharaka Tenure, the Managing Agent undertakes to provide the Services,
including the following:

3.1.1. provide and carry out all services, responsibilities and obligations set out in Schedule 2
on behalf of the Musharaka;

3.1.2. pay all Taxes (if any) charged or levied in respect of the Asset;
3.1.3. obtain all necessary Authorisations in connection with the Works; and

3.1.4. procure the Works in accordance with the Asset Specifications and Project Documents;
and

3.1.5. ensure the Works Completion Date occurs on or before the Scheduled Completion
Date.
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3.2. The Managing Agent shall provide the Services:

3.2.1. in accordance with all applicable laws and regulations;

3.2.2. with the degree of skill and care that it would exercise in respect of its own assets; and
3.2.3. in a manner that is not repugnant to the Shari’a.

3.3. Subject to the prior written approval of the Bank, the Managing Agent may sub-contract
any of the Services to third parties provided that the Managing Agent shall be solely
responsible for any work carried out by such sub-contractors and that any such delegation
shall not absolve the Managing Agent of its obligations and responsibilities under this
Agreement.

3.4. To the extent that the Forward Lease Agreement is terminated prior to the Scheduled
Completion Date and any Advance Rental Payment becomes refundable by the Bank (as
Lessor under the Forward Lease Agreement) to the Customer, the Managing Agent shall be
deemed to have failed to provide the Services (and in particular to procure the Works in
accordance with the Asset Specifications and Project Documents) by the Scheduled
Completion Date and it shall immediately indemnify the Bank for an amount equal to the
Termination Indemnity Amount.

3.5. The Musharaka Operating Costs shall be on the account of the Musharaka and
accordingly born by Parties in proportion to their respective Total Contribution.

4. Phase Payments

4.1. Promptly upon the Conditions Precedent being provided to the Bank in a form and
substance satisfactory to the Bank or upon the Bank waiving its right to receive any Conditions
Precedent, the Bank shall notify the Managing Agent that each Conditions Precedent has
been satisfied or waived.

4.2. The Managing Agent shall only be entitled to request a Phase Payment by delivering to
the Bank a completed Phase Payment Request at least 5 Business Days prior to the requested
Phase Payment Date, or such other time agreed between the Parties in writing.

4.3. A Phase Payment Request shall be irrevocable and shall not be regarded as having been
duly completed unless:

4.3.1. the proposed Phase Payment Date is a Business Day within the Phase Payment
Availability Period;

4.3.2. the amount of the Phase Payment is less than or equivalent to the Bank's Available
Contribution;

4.3.3. the currency of the Phase Payment is Omani Rials;

4.3.4. it is accompanied by invoices in respect of the costs of the Works (each a Relevant
Invoice); and

4.3.5. it is accompanied by a certification from the Project Consultant that the relevant Works
have been completed in accordance with the Project Documents.

4.4, The Bank will only be obliged to fund a Phase Payment if, on the date of a Phase Payment
Request and on the proposed Phase Payment Date:

4.4.1. no Event of Default is continuing or would result from the proposed Phase Payment;

4.4.2. each representation in the Musharaka Agreement is true and correct in all material
respects; and

4.4.3. the Bank is reasonably satisfied that the invoiced amounts set out in the Relevant
Invoices have been properly incurred.

4.5, Each Party acknowledge that each Phase Payment is to be applied towards the
settlement of Relevant Invoices.

4.6. Each Party agrees and instructs the Bank to pay each Phase Payment due and payable
directly to each party that has issued a Relevant Invoice for settlement of that Relevant Invoice
and the Bank's Available Contribution shall be reduced accordingly.

4.7. The Bank shall send a copy of each payment transfer to the Managing Agent for its
records.

5. Partial Loss Proceeds

5.1. The Managing Agent agrees that all Insurance Proceeds recovered in relation to a Partial
Loss (Partial Loss Proceeds) shall be deposited into a bank account designated by the Bank
and notified to the Managing Agent.

5.2. The Managing Agent shall apply such proceeds towards the restoration or repair of the
Asset within 3 months of the date of receipt of such proceeds. In the event that the proceeds
are not sufficient to cover the cost of restoration or repair of the Asset, the Managing Agent
shall cover shall shortfall.

5.3. The Managing Agent shall immediately following the end of such 3 month period, apply
amounts, that are not applied towards the restoration or repair of the Musharaka Asset,
towards purchasing the Bank's Musharaka Units on the next succeeding Musharaka Unit(s)
Payment Date in accordance with the terms of the Purchase Undertaking.

5.4. Where the Bank is named on any insurance policy as an insured party, it shall not be
responsible for any loss due to any failure to notify the insurers of any material fact relating to
the risk assumed by the insurers or any other information.

6. Total Loss Event

6.1. From the Musharaka Commencement Date and for as long as the Forward Lease
Agreement has not been terminated, the Managing Agent shall maintain insurances for all
risks and in accordance with Schedule 2, for the full replacement value of the Asset and in
any event for an aggregate amount of no less than the amount equal to the Bank’s Total
Contribution from time to time.
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6.2. In the event of a Total Loss Incident, the Managing Agent shall ensure that all Takaful
proceeds thereof are paid into a bank account designated by the Bank and notified to the
Managing Agent within 30 days of such occurrence. Except where the Total Loss Incident
arises or results from a Force Majeure, the Managing Agent acknowledges that it has acted
negligently in maintaining the Asset which has led to such Total Loss Incident and irrevocably
and unconditionally undertakes to pay (in same day, freely transferable, cleared funds) an
amount equal to any shortfall of the Outstanding Amounts directly into such bank account by
no later than close of business on the 31st day after the date of the Total Loss Incident.

6.3. In the event of a Total Loss Incident arising or resulting from a Force Majeure, the Takaful
proceeds received by the Bank shall be divided between the Parties in proportion to their
respective Total Contribution at the time of such Total Loss Incident.

7. Indemnity

The Managing Agent agrees to indemnify and hold harmless the Bank from and against all
losses, damages, costs, expenses and liabilities (including third party liabilities of whatever
nature) as may be incurred or suffered by the Bank as a result of any breach or
non-performance by the Managing Agent hereunder.

8. Provisions of the Musharaka Agreement

Clause 18 (Communications), clause 19 (Miscellaneous), clause 20 (Changes to parties),
clause 21 (Sharia compliance) and clause 22 (Law and jurisdiction) of the Musharaka
Agreement are incorporated herein and shall apply mutatis mutandis to this Agreement as if
the same had been set out in this Agreement, subject to such alterations or variations where
necessary to make the provisions of such clauses in the Musharaka Agreement consistent
with this Agreement.

Schedule (1)

General Information

1. Date of this Agreement:

2. Managing Agent Information

Full Name:

Civil ID/ Passport Number:

Address:

months

3. Phase Payment Availability Period

4. Service Fee OMR
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Schedule (2)

Scope of Management Obligations

The Managing Agent’s responsibilities /obligations includes all the services generally required
to manage the development and completion of the Works by the Works Completion Date,
including the following (as applicable):

(i) Project Management

(i) Site Supervision

(iiy Maintenance and Structural Repair

(iv) Insurance Undertakings

1 Project Management

The Managing Agent is responsible for the Project Management services throughout the
duration of the Works, during the pre-contract (design and tender phase) and post-contract
(construction) phase including but not limited to procurement of the relevant consultants/
specialists, permits and approvals, cost control and management of health and safety issues.
2 Site Supervision

The Managing Partner is responsible for overall site supervision, co-ordination of Contractors
and sub-contractors and control of the executed Works.

3 Maintenance and Structural Repair

The Managing Agent shall carry out all Major Maintenance and Structural Repair of the Asset
on behalf of the Musharaka, and shall:

3.1 ensure that accurate and current records are kept of all Major Maintenance and Structural
Repair activities;

3.2 conduct regular and proper inspection of the Asset and ensure that Major Maintenance
and Structural Repair is carried out with the proper quality of materials and workmanship by
competent persons and in accordance with applicable law and regulations; and

3.3 In accordance with good maintenance practice expected from a prudent person to fully
maintain the value of the Asset, ordinary wear, tear and depreciation excepted.

4 Insurance Undertakings

4.1 The Managing Agent shall procure that policies of insurances are maintained in relation
to the Works and the Asset with reputable underwriters or Takaful companies approved by the
Bank and against such risks usual for such assets and which include the following:

4.1.1 prior to the Works Completion Date, contractors and erection all risks insurance and
construction delay in start-up insurance on a full reinstatement basis;

4.1.2 after the Works Completion Date, insurance in respect of the Asset, trade and other
fixtures and fixed plant and machinery forming part of the Asset against loss or damage by
fire, storm, tempest, flood, earthquake, lightning, explosion, impact, aircraft civil commotion,
bursting of water tanks, apparatus or pipes and such other risks as are insured in accordance
with sound commercial practice to the full reinstatement value thereof;

4.1.3 insurance in respect of acts of terrorism in respect of the Asset and Works;
4.1.4 insurance against all third party and public liability risks; and

4.1.5 such other risks as the Managing Agent or the Bank may from time to time reasonably
determine.

4.2 In respect of the Insurances, the Managing Agent shall:
4.2.1 not permit anything which may make void or voidable any policies;

4.2.2 pay promptly all premiums and do all things necessary to keep all insurance policies in
force;

4.2.3 ensure that any Insurances:

(a) cannot be terminated by the relevant insurer for any reason without not less than 30 days'
prior notification to the Managing Agent and/or the Bank;

(b) name the Bank as sole loss payee except for proceeds from a claim for the third liability
insurances), contain directions to pay all proceeds into such account as the Bank may direct;

(c) contain a provision whereby the insurers waive all rights of subrogation howsoever arising;
and

(d) contain a provision whereby such insurance policy shall not be vitiated or avoided as
against security holder in the event of any misrepresentation or failure to make a disclosure
by the Managing Agent or other insured party (other than the Bank) or any circumstances
beyond the control of any insured party; and

4.2.4 not do or omit to do anything that might prejudice the Managing Agent’s right to claim
under any Insurances;

4.2.5 deliver to the Managing Agent and/or the Bank:

(a) within 30 days after any Insurances, a copy of that policy or other evidence of cover,
incorporating any loss payee provisions;

(b) within 30 days prior to the expiry of any Insurance, a certificate of renewal from the
Managing Agent's insurance provider confirming the renewal period, the amounts insured for
each asset, any changes in terms and conditions and the provisions naming the Bank as loss
payee remain in effect;

(c) prior to the expiry of the relevant Insurance during the construction period, evidence
reasonably satisfactory to the Bank that the relevant Insurance for the operational period of
the Asset will be in effect on and from the expiry of the relevant Insurance during the
construction period;

(d) any other information or documents as the Bank may reasonably request and to promptly
notify the Bank of any lapse or cancellation of any Insurance;
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4.2.6 procure that no reductions in limits or increases in deductibles or exceptions will be
made to any Insurance without the written consent of the Bank;

4.2.7 not vary or cause a material change to any Insurance;
4.2.8 not terminate or cancel any Insurance;

4.2.9 promptly notify the Bank of any event entitling the Managing Agent to claim for an
aggregate amount (taking into account any deductible for this purpose) exceeding such
amount notified by the Bank to the Managing Agent; and

4.2.10 promptly and diligently pursue claims under the Insurances.

4.3 If the Managing Agent does not comply with its obligations hereunder, the Bank may
(without any obligation to do so) effect or renew any such Insurance on behalf of the Managing
Agent (and not in any way for the benefit of the Managing Agent concerned) and the cost of
renewing any such Insurance shall be reimbursed by the Managing Agent to the Bank on
demand as a compensation for failing to perform its obligations as a Managing Agent.

Schedule (3)
Phase Payment Request

0] 1 OO PPRRORRTTTOTOPOROOPRONY cvover. ST [ESSOSOO ]

To: Ahli Islamic, Ahli Bank S.A.0.G

Dated: it A N

Dear Sirs

Management Agreement dated [ ] between
[ ] and Ahli

Islamic, Ahli Bank S.A.0.G (the Agreement)

1) We refer to the Agreement. This is a Phase Payment Request. Terms defined in the
Agreement have the same meaning in this Phase Payment Request unless otherwise defined.

2) We wish to request a Phase Payment on the following terms:

(@) Proposed Phase Payment Date: [........cccccovvvvvoiiiiisiriniiinns ] (or, if that is not a
Business Day, the next Business Day)

(0) AmMOoUNt: OMR ..o ]

3 We confirm that:

(@) on the date of this Phase Payment Request no Event of Default is continuing and each
representation set out in the Musharaka Agreement is true and correct in all material
respects; and

(b) a payment is due to be applied to payment costs relating to the Works.
4 Attached to this Phase Payment Request are the Relevant Invoices.
5 The proceeds of this Phase Payment should be credited to the following accounts:

[account details of each contractor to whom the proposed Phase Payment (or portion thereof)
is to be paid].
6 This Phase Payment Request is irrevocable and is governed by Oman law.

Yours faithfully
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Purchase Undertaking

This Purchase Undertaking (this Undertaking) is made on the date stated in Schedule 1
by the individual or legal entity described in Schedule 1 (the Gustomer) in favour of Ahli
Islamic, Ahli Bank S.A.0.G., a joint stock company incorporated under the laws of Oman with
company registration number 1558560 having its address at P.0. Box 545, Mina Al Fahal,
Postal Code 116, Muscat, the Sultanate of Oman (the Bank).

(Individually, the Party and collectively, the Parties).

Introduction

(A) Pursuant to the Musharaka Agreement (as defined in clause 1 below), the Parties have
entered into a Musharaka arrangement for the purpose of facilitating construction and joint
ownership of the Asset.

(B) The Bank and the Customer each own Musharaka Units to commensurate with their
respective Total Contribution.

(C) The Customer undertakes to buy the Bank’s Musharaka Units on the terms and conditions
herein.

Agreed terms

1. Definitions

1.1 In this Undertaking, unless specifically defined, capitalised terms words shall have the
same meanings given to them in the Musharaka Agreement.

1.2 Exercise Notice means a notice given by the Bank to the Customer, in the form set out in
Schedule 3.

1.3 Musharaka Agreement means the diminishing musharaka agreement entered into by
the Parties on or around the date of this Purchase Undertaking, to establish the Musharaka.

1.4 Musharaka Unit(s) Payment means the amount to be paid by the Customer to the
Bank for the purchase of the Musharaka Units on each Musharaka Unit(s) Payment Date and
is the “Principal” as set out under Schedule 2, which may be revised from time to time.

1.5 Musharaka Unit(s) Payment Date means the date on which the Musharaka Unit(s) are
purchased by the Customer and is each “due date” as set out under Schedule 2, which may
be revised from time to time.

1.6 Purchase Price means the purchase price of the Musharaka Units which shall be, at the
relevant time, the aggregate of (without double counting):

(@) in relation to a purchase by the Customer on each Musharaka Unit(s) Payment Date:

(i) the Musharaka Unit(s) Payment; and

(i) any other amounts due and payable by the Customer (in any capacity) to the Bank pursuant
to the Transaction Documents (other than any Rental Payments as defined in the Forward
Lease Agreement).

(b) in relation to a Termination Event:

(i) the aggregate of the Bank's Capital Contribution less any Musharaka Unit(s) Payment;

(ii) any accrued but unpaid amount under the Forward Lease Agreement;

(iii) the actual costs and expenses of the Bank paid or incurred as a result of the termination
of any Transaction Document; and

(iv) any other amounts due and payable by the Customer (in any capacity) to the Bank
pursuant to the Transaction Documents.

1.7 Secured Obligations means all monies and other obligations owing by the Customer to
the Bank pursuant to the Transaction Documents, whether present or future and actual or
contingent.

1.8 Termination Event means any of the following:

(a) the last Musharaka Unit(s) Payment Date; or

(b) an Event of Default; or

(c) an lllegality Event; or

(d) an objection in writing has been made by the Customer (as Lessee under the Forward
Lease Agreement) to a Revised Rate (as such term is defined in the Forward Lease
Agreement).

2. Purchase Undertaking

2.1 The Customer unconditionally and irrevocably undertakes to purchase the Bank’s
Musharaka Units, or any part thereof immediately on any of the following:

2.1.1 on each Musharaka Unit(s) Payment Date; or

2.1.2 upon the issuance of an Exercise Notice following the occurrence of a Termination
Event.

2.2 The Customer shall purchase the Musharaka Units at the Purchase Price.

2.3 The Purchase Price shall be agreed between the Parties prior to the purchase of all such
Musharaka Units by the Customer from the Bank provided that any certification or
determination by the Bank of a rate or amount under any Transaction Document is, in the
absence of manifest error, conclusive evidence of the matters to which it relates.

2.4 Upon full and final payment of the Purchase Price by the Customer, the Bank's Share of
the Asset shall be transferred to the Customer and the Customer irrevocably and
unconditionally accepts the Bank’s Share of the Asset represented by the Bank’s Musharaka
Units.

2.5 The Customer agrees that the Customer has not relied on and shall not rely on, any
condition, warranty or representation of any kind made by or on behalf of the Bank, express
or implied, whether arising by law or otherwise in relation to the Bank's Share of the Asset (or
any part thereof), and the benefit of any such condition, warranty or representation (to the
extent that they may be implied) shall be irrevocably and unconditionally waived by the
Customer to the fullest extent permissible under applicable law.
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3. Musharaka Unit(s) Payment

3.1 Any Musharaka Unit(s) Payment by the Customer to the Bank will be treated as
acceptance by the Customer of the Purchase Price for each Bank’s Musharaka Unit.

3.2 The Parties agree that each acceptance of the Musharaka Unit(s) Payment by the Bank
will be construed as a sale agreement between the Parties for the purchase of the Musharaka
Units.

3.3 Any failure by the Customer to purchase the Bank’s Musharaka Units on each Musharaka
Unit(s) Payment Date shall constitute an Event of Default and the terms in relation to Event of
Default under the Musharaka Agreement shall apply.

4. Expiry of the Purchase Undertaking

This Undertaking shall be terminated upon confirmation by the Bank that it has received the
Purchase Price from the Customer and that the Bank's entire ownership in the Asset is
transferred to the Customer.

5. Effect of a Termination Event

5.1 Upon the occurrence of a Termination Event, or at any time thereafter, irrespective of
whether any Event of Default is continuing, the Bank may issue a Termination Notice to the
Customer declaring that this Purchase Undertaking is invoked whereupon:

5.1.1 the Customer shall purchase all the Bank’s Musharaka Units at the Purchase Price
pursuant to the Exercise Notice; and

5.1.2 the Security Documents (where applicable) shall immediately become enforceable.

5.2 If the Customer fails or refuses to purchase all the Bank’s Musharaka Units upon the
occurrence of a Termination Event at the Purchase Price, the Bank shall be entitled to enforce
the Security Documents in accordance with the laws of Oman.

6. Application of Proceeds

6.1 Upon the occurrence of a Termination Event, all moneys and other property held or
received by the Bank under any Transaction Document and the proceeds of any realisation or
sale of the Asset or of any assets and rights of the Customer mortgaged, charged or assigned
pursuant to any Transaction Document shall (subject to the payment of debts which by law
have priority) be applied as follows or as the Bank otherwise directs:

6.1.1 first, in payment of all actual costs, charges, expenses and liabilities incurred by the
Bank and every agent, delegate or other person appointed by the Bank under any Transaction
Document in the execution of any Transaction Document or in the performance of duties or
the exercise of powers vested in it/nim; and

6.1.2 second, in or towards payment and complete discharge of the Secured Obligations

6.2 Any surplus after the application under clause 6.1 shall be paid to or to the order of the
Customer or such other person for the time being entitled thereto.

7. Deficiency of Proceeds

Without prejudice to the rights of the Bank subsequent to a Termination Event, if the amount
realised by the Bank after deduction of all fees, dues, costs, rates, taxes and other outgoings
is less than the amount due and payable to the Bank under the Transaction Documents, the
Customer shall pay to the Bank the difference between the amount due and the amount so
realised.

8. Provisions of the Musharaka Agreement

Clause 18 (Communications), clause 19 (Miscellaneous), clause 20 (Changes to Parties),
clause 21 (Compliance with Rules of Shari'a) and clause 22 (Law and Jurisdiction) of the
Musharaka Agreement are incorporated herein and shall apply mutatis mutandis to this
Purchase Undertaking as if the same had been set out in full herein, subject to such variations
where necessary to make the provisions of such clauses in the Musharaka Agreement
consistent with the provisions of this Purchase Undertaking.
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Schedule (1)

General Information

1. Date of this Undertaking:

2. Customer Information

Full Name:

Civil ID/ Passport Number:

Address:

Schedule (2)

Schedule of Payments

(to be attached)

For the avoidance of doubt, this Schedule of Payment relates only to the
Musharaka Unit(s) Payment (Part A of the Schedule of Payment — Principal)
Schedule (3)

Form of Exercise Notice

From: Ahli Islamic, Ahli Bank S.A.O.G.

(1) JoaJi

dole Wloglo
aaRilllad dgi.

JosJl wlily .r

JolAJl oI
1l jlga / AsUal ob)
:UlgislJl

(F) JoaJi

Glegdaoll Joaa

(89 oy )

cjnll) @4yliioll (@lang) 6ang 49 64 |i:m &8l Jgan @l=iy - el \_ua.d
Guwlwll Jygoill éuo — &)1 Jgan o ()

(F) JeaJi

Guw)loo JUnA] @agoJ

& & o Ub LAV eligl: oMYl GLall : (1o

FKCR] (W97 Yrret WO, fowonr-ror, |, (SO cord Wroust SOOI fovror-zor. . (9P o). Yoouut T ] { }aodl
DatE! oo Al
Dear Sirs Jaloll cljcll
Purchase Undertaking dated [ 1 { } Aty cpdidy A a=i
(the Undertaking). (aa=ill)

Unless the context does not so admit, terms defined in the Undertaking have
the same meaning when used herein.

This is an Exercise Notice issued pursuant to and in accordance with clause
2.2 of the Undertaking in respect of a Termination Event.

We certify as follows:
1 the relevant EXercise PriCe iS [......vovviiiiiiiiiiiciiiciiiie e ]; and
2 the Exercise Price must be paid:

21 in full in accordance with the Undertaking to the following
aecelindl:.Y...... N .o A LN RN, ]; and

2.2 for value on [specify payment date].

Exercise Notice is governed by Oman law.

Customer signature:

AGREED AND ACKNOWLEDGED BY THE BANK
Signed for and on behalf of the Bank by:

Ij_mg_od_o;y_oJlul_’u_b_aoJlu‘l_ou_J:J Lol guwllu lhiyodJd Lo
Auolaivloaa K6 laolaAiwlaic pdoll Ui lal yga) Aasill
@12l Loto Mo cqaagillio () aidliingos jaln dujloo JUaA] I3 o

Loyl dlay
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o) Lo duwjlooll juw GO Ly .f
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of }
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Lol Jud o y1p8U1g @88lg.0ll vios
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