Key Facts Statement (KFS)

SME Islamic Financing —
Wakala Bil Istithmar

This document highlights the key features and indicative information that’s
applicable to SME Islamic Financing of Ahli Islamic.
about the product, eligibility criteria, profit rates, fees and charges applicable
to the banking products and services. All figures are denoted in the OMR

currency.

This document is a Key Facts Statement (“KFS”). It is not an offer from ahli
islamic, Ahli Bank SAOG (“Bank”) to provide you with a product. All products
offered by the Bank are offered at the Bank’s sole and absolute discretion. The
Bank reserves the right, at any time, without liability or penalty, to refuse any

product.

Product Description

Wakala Bil Istithmar Financing Product

Under the Wakala Bil Istithmar product, the Bank finances capital to Customer,
who acts as Wakil and undertakes to invest the funds of the Muwakkil (i.e.
Investor) on its behalf in businesses that comply with the Sharia rules and

principles.

The profit on investments is the right of the Muwakkil unless it is stipulated that
the agent shall be entitled to part of any excess above the expected profit as
fee or incentive. The Wakil is entitled to fees that may be a specific amount
collected separately or taken from the return that is finally settled with the

Muwakkil.

Eligibility Criteria

Product Name

Wakala Bil Istithmar
Financing
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Building generating
income

Investment made by
the bank pursuant to
an agency

relationship

Deposit Requirement

1) financed amount
2) Part of collateral
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This product is only available for SMEs, which are defined by the Public 16 (o lad)=i md (dillg dhingiollg dpsenll Ulapiill 66 elio dlioll aa
Authority for Small and Medium Enterprises Development (as per Central Bank  (5j5 1ol ¢lidl oo=il 8 6g) dlaiuqiollg 6 unll luningell uoii) dolsl dipall
of Oman circular number BM 1170) as accounts having the following criteria: A yleolu &iodi wllnah (V. o w ob) pdlosll

Category Number of Employees*  Annual Turnover* *goiwll ALl *Utahhgoll aac aidll
Micro Enterprises 1-10 Less than 150,000 [ Ulo BT o—I lAaépusnllwluwgoll
Small Enterprises 11 -50 From 150,000and | o.... Uo JBT Gl 1y U o-1 opsenllGlngoll
less than 1.250 million
Medium Enterprises 51-150 From 1.250 mllllgp and Utillo ¥ (Lo Bl ] 0vsene U 9-N dawgioll luwgoll
less than 5 million

* if the enterprise does not meet one of the above two criteria, it will fall into the  di&JI (Lo @)aii Lwgué oMel (ujgaioll (yusoll Anl dunugoll wqii o 1Al
higher category or not be considered a SME, as the case may be. Al oanl dniwgiog 8 s dA i 1risi U gl olell
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Applicable Profit Rate & Methodology

goolwll g Lablf

ahliislamic

@uaaiollg iholl Ml Ja=o

Product Profit Rate Basis of Profit Rate JpA5 Wl ywlwl Pl Ja=o QldioJl rouwl
Name (per annum)* Profit Rate Payment . ol Jas *(Ugiw oioll
Calculation Fre(y‘uency Pl &oa ey ( )&D
The profit in WBI Th profit in WBI T T
. | |
product is expected | product is expected if_j aizgj:: <_:_.J-;_L f:j aizgj: eLqul
ekl based on the based on the ‘LLJ - UL;CUlb.gJI ‘LLJ P Uldelb.ng
akala feasibility report feasibility report | Upon agreement Sl Gle iy | - . .
Bil Istithmar ided by th oy e ponag Glole el goraiyeiole soanlldiole | dlagligol
: _ proviced oy the provided by the . lomaboll | = Lo (080l Sl
Financing - customers, the customers, the wuljgeLidlaylaly | uwig elivloylalg ' '
Bank’s costs and | Bank’s costs and oiiuoll JloJl odino)l Yol
invested capital invested capital

* Profit rates are applicable to change as per performance of the business.

Key Fees & Charges
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Fee/ Fee/Charge Value i /&
Charge Eee/ Chatl_-ge Amount/  Frequency Added Bogdll Jpacil &lo e | el Eer
Tvpe escription PETE R rogw Pl A
yp g Tax (VAT) aslaoll
Processing fees/ | Minimum 1% of 1 odallanl og.)
New facility | arrangement fees total financed Upfront 5% 10 loado Wlon] o] rPowj/dallzgll| M2 JLaiuj
amount Jugoill &lio il
Renewal of Annual Minimum 0.25% wdallanll dealpoll gy Lanaj
facility review fees of total financed Upfront 5% 10 lado  Ldlon| o0 dugiwll i
amount Jagoill Elio )
Charged when wluin oy
the agreed roac aic roquuyll
covenant are not _ roljyl
Covenant complied and As per When _ e YiVlus | Ghasily o)
review repeatedly a agreement | covenant | 5% o m: N QU'O ladle §@loll 5 agildsaiio
charge follow is made is reviewed | 2lpal odyg '
with the 6)) Ao d=ilio
customer for Jio=ll Eo
compliance with JUioW
covenants Ulha=will
Applicable
only when hao gy
%gigggt%? {if there is late p‘l.'izllc'Ung.b
S L payment of Jolalhaw oo ) L
ggrzjal}:,ﬁr}or prlnfc_tlpal pllle the principal dolaYu&lioll Pgwjuao ol Elos Epll
Lat pr;? 't oronly ¢ 0.5% p.a plus profitor 5% 10 adlglaudiod] AUloo 7,0 | oo palillple L6 LAl
Pa , t o PR of only profit in Wla Lo ndo lhm 8l Alauw Al
aymen remviit"sr?earllt ¢} case of I Iﬁaufl
P P reinvestment Eloll Ul
of principal
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Al o)l Qyjnoll ouas asyelinl) duc il duls Ul dira layle

* The Bank shall pay any such amounts on behalf of the customer to a charity
approved by the bank’s Shariah Supervision Board, after deducting the
actual expenses.
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Key Terms & Conditions (T&Cs)

e Terms and Conditions: The Bank’s Terms and Conditions applicable to
your account (including any relevant applications and documents) shall
be read and implemented in line with this KFS. If case you fail to fulfill your
obligations as per the product Terms and Conditions, before and during
your relationship with us, there will be consequences including, but not
limited to penalties and closure of account. The Bank reserves the right
to amend its Terms and Conditions, with sixty (60) days prior notice to
you.

e Charges: Bank, without referring to you, may debit your accounts with
any charges, expenses, or commission payable against the banking
services rendered in accordance with the approved and announced
banking charges and commissions.

¢ Renewal: The bank may renew this agreement upon the expiry of its
term a further term of similar or different tenor unless you at least one
month in advance expresses its desire not to renew it before the expiry of
the original or renewed period that you shall pay its entire obligation due
at the time to the bank. In case of renewal of the agreement, the
condition of the agreement and any other condition agreed upon for the
time being shall remain valid and effective.

¢ Rental Rate (Profit rates): The Bank shall have the right to reconsider
and subsequently vary the Profit rate on any finance transaction,
provided that the Bank shall inform you about the new rates of profit
when you next submit a finance application following the variation
becoming effective directly and such notice shall be deemed as notice
thereto concerning such profit.

e Disbursement of funds: The Bank shall disburse the funds approved
within 10 business working days, after completion and fulfiment of all
conditions and requirements by you. In the event of any delay in
disbursement of the funds, you will be notified accordingly.

e Collateral: The Bank reserves the right to request for security/
conditions (including but not limited) to commercial mortgages, security
cheques, guarantor, co-signer, etc.

e Defaults: If you do not meet the repayment/payments on your finance
on time and in full, your account will go into arrears. If you do not meet
the repayments/ payments on your finance, you may lose any mortgaged
assets. In case you fail to fulfil your obligations as per the product Terms
and Conditions, before and during your relationship with us, there will be
consequences including, but not limited to penalties.

Important Notes

e Tax: Any and all charges, fees and/or commissions will be subject to
Value Added Tax.

e Compliance with laws: Not use the facility in a manner that violates
Shari’a and local law.

e Disputes: You shall supply the Bank promptly with the full details of any
litigation,  arbitration,  enforcement,  bankruptcy, administrative
proceedings or insolvency proceedings brought against it or involving the
assets as soon as it becomes aware of them.

e Insurance: You shall take out an Islamic insurance/ Takaful policy for
coverage of life, permanent total disability and permanent partial
disability, as approved and required by the Bank.

e Use: You shall utilise the facility for the specific purpose for which it is
provided and in accordance with summary terms and condition
presented along which shall also deemed to form an integral part of this
agreement.

e Documents: You are required to provide the Bank with copies of your

updated documents at all times (Civil ID, Passport, Visa, etc.). Not
providing these documents might result in charges, transactions being
restricted, account being blocked or account being closed.
Unless defined herein, the capitalized terms used in this document shall
have the same meaning as defined in the respective Terms and
Conditions applicable to the above-mentioned product(s), which are
subject to change from time to time with prior notice of 60 days to you.

Important Links

For full and latest fees and charges, terms and conditions relating to this
product, please visit our website:

e https://ahliislamic.om/terms-and-conditions/

e https://ahliislamic.om/schedule-of-charges/
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Acknowledgement, Consent and Declaration

| understand and acknowledge that | have read and agree to the respective
terms and conditions applicable to the above-mentioned product. In the
event of any conflict between the information provided applicable to the
above-mentioned product(s) available on the Bank’s website and this KFS,
the former shall prevail. | further undertake to keep the Bank updated with
my address, and contact details at all times, and will also submit copies of
my renewal documents upon expiry, within five (5) working days of such
renewal.

By signing this KFS, | acknowledge that | have received, read and
understood this SME Islamic Financing Key Facts Statement.
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Company Name

Company CR Number

AApill oawl

Authorized Signatory’s Name

Aapill )il Jaull os)
&L691LUAGLo]l ol

Authorized Signatory’s ID/Passport number

&u6q L UAGQoll 1l jlga by / dpnAuill dsUayl o)

Authorised Signatory’s Signature

Designation

&16q1LuAgQoll Eubg)

wnioll

Date

Qi

Authorized Signatory’s Name

&E4691LUAGQ0]l ol

Authorized Signatory ID / Passport number

&169 LA QoI JQ 1l jlga by / dunAuill dsUall o)

Authorised Signatory’s Signature

Designation

&1691LUAGQoJl EuBg)

wnioll

Date

ayul
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