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Product Name

Wakala
Call Account

Wakala
Fixed Deposit

Mudharaba
Call Account

Current Account

Product Description

Wakala Call Account product has been designed
to address the investors/depositors’ investment
needs. In accordance with the product, the
Corporate Call Account comes with a transparent
profit calculation mechanism and provides clarity
on the expected return on investment, based on
tiered indicative profit rates. It offers businesses
the flexibility of investing and withdrawing, while
maintaining an average monthly balance for a
targeted potential profit. This account is based on
Shari’a principle of Wakala Bil Isthimar whereby
the Bank acts as the Wakeel “agent” to invest
investor’s funds in Shari’a compliant activities.

It is based on Shari’a principle of Wakala Bil
Isthimar whereby the Bank acts as the Wakeel and
the Customer is the Muwakil who appoints the
Bank to act as its agent to manage invested capital
on its behalf. Accordingly, the Wakeel invests the
Wakala funds in Shari'a compliant transactions
through the Wakeel’s common investment pool of
funds. The Wakala capital under this product is
invested for a fixed period of time and is not
withdrawable unless the customer breaks his
deposit prematurely.

The account is based on Shari'a principle of
Mudaraba. Under Mudaraba, the Bank acts as
“fund manager” and customers as funds’
“investors/participants”. The Bank invests the fund
in the Sharia compliant business and the earned
profit is to be calculated between Bank and
customers (as depositors) as per agreed
Mudaraba ratio. The call account offers a monthly
profit option.

This account is based on Shari’a principle of Qard,
whereby the Bank accepts the money from the
customer into the account and guarantees to pay
on demand. As per nature of the account the
Bank is allowed to use the funds in shari'a
compliant means, however, the Bank does not
pay any profit on these accounts.
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Product Name

Wakala Call Account

Wakala Fixed Deposit

Mudharaba Call Account

Product
Name

Wakala
Call Account

Wakala
Fixed Deposit

Mudharaba

Requirgr%%%?iitn OMR Currencies available
35,000 OMR, USD, AED
1000 OMR, USD, GBP, Euro
100 All main currencies
Current Account - All main currencies
. Basis of Profit Rate
RIEa)ége(gt;daI;:‘%f:‘:) Profit Rate Payment
Calculation Frequency
. . Monthly/Quarterly
Varies Daily Accrual /Annually
Monthly/Quarterly
Varies Daily Accrual | /Bi-annually/Yearly
/On Maturity
Monthly
Varies average Monthly
balance

Call Account

Current
Account

Fee/
Charge
Type

Wakala
Call Account

Wakala
Fixed Deposit

Mudharaba
Call Account

Current
Account

Current
Account

Not applicable | Not applicable Not applicable

Fee/Charge
Feo/Charge Amount . Frequency
Percentage
Balance falling below
minimum balance OMR 0.500 Monthly
(OMR 100) charge
1% of the
' generated profit at
Early withdrawal the time of the early Once
withdrawal
Balance falling below
minimum balance OMR 0.500 Monthly
(OMR 100) charge
Balance falling below
minimum balance OMR 0.500 Monthly
(OMR 200) charge
If the account was
closed within 1 year OMR 3 Once

of opening
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¢ Terms and Conditions: The Bank’s Terms and Conditions applicable to
your account (including any relevant applications and documents) shall
be read and implemented in line with this KFS. In case you fail to comply
with the Bank’s Terms and Conditions, during your relationship with the
Bank, there will be consequences including, but not limited to penalties
and closure of account. Unless defined herein, the capitalized terms
used in this document shall have the same meaning as defined in the
respective Terms and Conditions applicable to the above-mentioned
product(s). The Bank reserves the right to amend its Terms and
Conditions, with sixty (60) days prior notice to you.

e Charges: The Bank reserves the right to amend its approved charges,
with sixty (60) days prior notice to you.

¢ Renewal: At the time of booking the deposit, where automatic renewal
facility is provided, you have the choice to either renew the Wakala Fix
Deposit or have the amount credited to the linked account upon maturity.

e Foreign currency: If the account is in a foreign currency, and with an
applicable withdrawal fee “based on discretion of the bank” the
withdrawal payments will be made in the same currency, provided that
the Bank notes of such currency are available, and in the case of the
unavailability of the currency the bank will facilitate the request by
delivering the notes with the same terms and conditions as mentioned
above regarding the fees. If the client requires a different foreign currency
on the date of withdrawal from the existing foreign currency account, the
Bank shall apply the exchange rate prevailing on the date of the
withdrawal and as considered by the Bank. For accounts based in
foreign currencies, the fees will be charged in OMR and deducted from
the OMR account based on the exchange rate prevailing on the date of
the charge as considered by the Bank, and in case of the unavailability of
OMR account, the equivalent fees to OMR based on the exchange rate
prevailing on the date of the charge as considered by the Bank will be
charged to the foreign currency account. For purposes of calculating the
minimum balance, the amount will be determined in OMR, meaning the
account balance will be converted based on the exchange rate prevailing
on the last business day of the month as considered by the Bank to
determine whether a sufficient balance has been maintained.

e Tax: Any and all charges, fees and/or commissions are subject to Value
Added Tax.

e Safekeeping: You shall exercise all possible care and ensure the safety
of the cheque books and debit cards, including PIN and online banking
credentials, safe at all times and shall prevent the cheque books, card
number, the PIN and online banking credential becoming known to any
other person and shall keep it safe at all times to avoid any misuse or
fraudulent actions by others.

e Compliance with laws: Not use the cheques or debit card for
purchasing goods and services or any other purposes that is prohibited
by Sharia & local law.

e Documents: You are required to provide the Bank with copies of your
updated documents at all times (Civil ID, Passport, Visa, etc.). You shall
keep the Bank updated with your current address, and contact details at
all times, and will also submit copies of my renewal documents upon
expiry, within five (5) working days of such renewal. Not providing these
documents might result in charges, transactions being restricted,
account being blocked or account being closed.

e Liens: Where your deposit is placed under lien for a finance or other
credit product, you will be unable to access funds till the finance or credit
product is closed.

You can contact the bank for any inquiries or assistance, or obtain any of
its figures, or by visiting our website: https://ahliislamic.om/ahliconnect
For full and latest fees and charges, terms and conditions relating to this
product, please visit our website:

e https://ahliislamic.om/terms-and-conditions/
e https://ahliislamic.om/schedule-of-charges/
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I understand and acknowledge that | have read and agree to the respective
terms and conditions applicable to the above-mentioned product along
with the Schedule of Charges. In the event of any conflict between the
information provided in the Schedule of Charges or the Terms and
Conditions applicable to the above-mentioned product(s) available on our
Bank’s website and this KFS, the former shall prevail. | further undertake to
keep the Bank updated with my address, and contact details at all times,
and will also submit copies of my renewal documents upon expiry, within
five (5) working days of such renewal.

By signing this KFS, | acknowledge that | have received, read and
understood this Key Facts Statement

Company Name
Company CR Number
Authorized Signatory’s Name

Authorized Signatory’s ID/Passport number

Authorised Signatory’s Signature
Designation

Date

Authorized Signatory’s Name

Authorized Signatory ID / Passport number

Authorised Signatory’s Signature

Date
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